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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc. (as fully 
explained on this page in our issue of October 26 and previous 
numbers), indicates that the total bank clearings of all the 
clearing houses of the United States for the week ending to- 
day, April 26, have been $1,161,247,876, against $1,142,751,328 
last week and $993,240,162 the corresponding week last year. 



































CLEARINGS. Week Ending April 26. 

Returns by Telegraph. 1890. | 1889. Per Cent. 
BE Wiadicecedcuccescssaee $579,213,921 $5028,865,832 +13°8 
Boston...... ...... 85,173,534 64,916.265 +31°2 
I hi i ciaaceenietchate 63,762,156 56,149,186 +13°6 
SID oicctincmsins Sdideeaainid 11,050,367 9,486,104 +16°5 
I iiits nceecteteein diadniie 64,700,000 51,256,000 +26°2 
I ccna ‘euanidanaieiadin 16,905,804 13,031,020 +29°7 
New Orleans ...... ..........-- 7,112,268 8,155,925 —12°8 

Seven cities, 5 days... .... $827,917 ,050 711,860,332 +16°3 
Other cities, 5 days............ 121,219,823 $4,161,413 +44°0 
Total all cities, 5 days..... $949, 136,6€3 $796,021,745 +13°2 
All cities, 1 day 212,111,213 197,218,417 +7°6 
Total all cities for week...| $1,161,317,876 993,240,162 | +169 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated; as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon April 19, with the comparative totals in 1889. 

The exhibit is a very satisfactory one, a majority of the 
cities recording gains over the previous week, and in the 
aggregate the increase reaches eighty-one and a quarter 
millién of dollars, There has been a more active speculation 
on the New York Stock Exchange during the week, and to 
that fact is due in large part the increase in clearings at this 





ee | 


city. Transactions in stocks at Boston, also, were of heavier 
volume than in the preceding week or the week of 1889. 
Clearing houses have lately been organized at Salt Lake City 


and Toledo, and through the courtesy of the managers we are 
enabled to include their returns in our statement. 

Compared with a year ago the week’s exchanges record an 
increase of 12°5 per cent, all but four cities contributing to it. 
The New York figures exhibit a gain of 10°1 per cent, and the 
aggregate for all other cities show an excess of 16°4 ae cent. 
The most important gains have been at Fort Worth, 184°9 per 
cent; Buffalo, 154.4; Tacoma, 119°7; Minneapolis, 116-8; 
Dallas, 100°2; Washington, 86°9; Sioux City, 84, and Lexington, 
72°3 per cent. 





Week Ending April 19. Week End’g April 12. 





1890. 1889, P4 Cont, 1890. P. Cent. 











g $ ,.. $ 
Hid York. eeceeserereere 692,064,595 628,774,982 +10 1 630,242,085 —9°7 
‘ e383 OJ = 
LOCKS. .000002--8hares.) (960,451 (850,841))} (+-18°9) (678,619)| (—50°5 
tc é' -bales. (497,000) (5:31,600)| ( —6°d) (192,200) (—64°4 
Grain........ bushels. |: 103,404,680)| (34,426,550) (+2104) | (123,755,125) |(+103'8 
|, san hadi secese Dbls.i| (4,130,000)| (9,640,000)) .—57°2); (3,648,000)) (—61 
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Boston eee ees COROT OS EEE: 104,274.022 97,948,859 +6'5 94,871 ,280 —5°2 
PTOVIGENCE...+ o-sereeee 5,128,700 5,039,400 +1°8 4,816,800 —1°6 
Hartford.... eeeeeeeeeaees 1,526,57% 1,610,790 +13°4 2,168,081 +163 
New Haven...esececeese- 1,243,430 978,404) +31°2 1,405.02) +133 
SpPringteld....cesee coves 1,178, 1,222,765 —4°0 1,300,417; +123 
W OrCester.....ceee coves: 1,223,919 1,153,453 +61 1,040,348 —v3 
POrtland.... sccccceseses: 1,072,41* 1,054,213 +17 1,047,195 —1°5 
LOwell........ cccccceees- 79H, 859 641,171) +24°3 717,.816| +10°1 
New Bedford..........-- 447,426 401,244; +115 —15°3 
Total New England...| 117,227,455; 110,051,300 +6°5, 107,836,324 —i3 
Philadelphia.............| 74,284,461) 66,569,898; +116) 71,494,704 +9° 
Seep eng eeeeee seeeeeee 16, 75% ), 45 14,935,82 l 7+ 2u'2 15,765,071 +169 
Baltimore......ceseseees-| 14,779,042 1,266.505} +S1°2) 15,247,194) +24 
Buffalo. ..rccccssecceveee 6.97 1.621 2.533,287| +154°4 6,462, +147°0 
Wax<hington.......-....-. 1,932,560 1,034,156] +869 2,091,754) +85°5 
Wilmington, Del........ 974,953 $10,478) +20°4 803,635 —3'3 
Syracuse........ hoodewns 882,303 866,472 +15 765,558 AU 

















Total Middle...........| 116,175,414] 97,066,927] +19°7| 112,682,510; +16-7 


78,296,238} 65,895,908} +1 74,055,813} +14°1 
16,900] 10,676,900} +2 

















Chicago.... eeeeseeeneeeeee 


















































: 88 

C ci Secccocees eeeeere 13,¢ 23 11,989, ( ! +7°0 
ae adene seses 4,515,177 4,416,149 +22 6,148,074) +61°8 
Detroit.... eeeeerees ree 5. , 4,211,065 +32 7 5,524, ‘ 2) +27°2 
Cleveland.... coe escess- 4,748,534 3,10¥,7L0; +52°4 4,580,186) -+35°2 
Col bus.... eeeeteeeeees 3,230,800 2,765, Luv +16°3 2,517,600) +02 
I ndianapolis. eee ereeeees 1,7 JO E46 1,519,576 +13 sad 1,752,516) +4°3 
Peoria....... one @ dagen _ oo — siee 1 een sane 

Gq a os dada 749,567 0% x 43, p 
a SNS. : coum) ceetes 1,192,076|  secees 
Total Middle Western! 113,391,390) 94,660,113) +198) 105,814,381) +15°S 
vecccesece. | 18,846,763} 16,449,386] 411°5| 18,914,955) —12°4 
= i. coccce eeccce 599,200 633,040 —tl 656,032, —20°6 
oma. ...... saasnekene 750,00) 341,450) +119°7 759,568 +120°3 
Portland* eeeee eeeereereee 1,745,¥12 seco “<< scoes 2,042,009 evecee 
Senttle® .....cccccccccccee 1,018,267 ereeses | ceseee 1,282,883) cosas 
Sait Lake C.ty*.......... 1984,.UB8) «ss cccccccc] «= dnc 4 1,6.0,427 = ..00- ° 








Total Pacific...........| 19,695,963) 17,428,916) +130 15,330,565, —10°1 











































































































































































































i eeetoeeeeeeeee 1¢ 4 1 401 9,154,473 +141 9,465,824 +2°6 
spon $00 ceeeceosé 5,617, 2,59:.074) +1165 5,170,025 +25°0 
St. Paul.... eeeeeeeeeeeeee oO 3,536 3,247,446 +3+0 3,916,445 —2°5 
Omaha........ eeeee eeeeee $23,066 2 4,1 lol +175 4,753,404 +171 
Denver.... eeeeereee eens * 4 3,662,401 +241 5,435,835 +54 
Duluth.... "eee eeeeeeseee 4 oe 3 1,377,245 +340 1,750,462 +27 
St. Joseph.... eee eee J Ms 4 1h 51 +24°9 945,558 +21 7 
Wichita. sae eeeeeeees 767 v4 3 663, Lbs +148 834,337) +169 
Sioux City........... see. 344.415) 45,955) +84°0 834) +644 
Des Moines..........+ » 685,540 625,29 +l 671,022 +256 
Liocoln....... eecceceose 527,953 Sin, 653 +104 4,3 swe 

opeka. Seeee ceoeeeeeee eee 373,3 5 a —t'7 . | 

Total Other Western..; 36,500,766, 27,006,423) +w0°4 $5,113,667) +15°4 

t. ui seeeevaeeeree ee eGeeee 2) 871,774 17, “? " 5 +26°4 23,601,770 +30°4 
> a... eeereeeeeee 8,73™,658 8,é ) 272 | +4 ‘5 05,4 , +8°6 
LOUISVINE 1... ccccceeess- 7,138,086 6,276,763! +14°5 7,013,454 {35-3 
MemphiS...0.....-ee0+ 2,140,387 2,175,419, —1°6 3,463,407 53 
Stns ncnnsnnewnns 2,210, 2,125,149 +35 2,130, —0°6 
Gu'veston..........0000: 06,6 1,051,000) +33! 1,437,490) +50" 
: ub as eeeerete S@eeaee’ eeeeeeee 31 ee poy + ine : 1a = $ tiers 

1,209,7: 3O ' . ,073.544 

Mort WOrth.e-seveeereee] Oa] «3681 +343] 721.743] +8 
Re 503,06 < 2,318| +72 539,433 +68" 
Chattanooga. ........++.- 571,000 28,000, -+33°4 20,500} +30°6 
Nashville*.........ce.cee- 2,164.31 enceenhéh  ebebe 2,107,462, ca weee 
Birmingham*.. ......... errr pil YO7,4U4) cnc eee 

Total Southern........ 47,695 ,74' $9,970,222; +19°3) 51,566,166) -+24°5 

Total all......csccosee. | 1,142, 751,325 | |,015,048,943) +12°5 1,061,535,638 —2°6 
Outside New York......| 460,686.72 | 87,173,061| _-16°4| 431,203,608, +10°0 





* Not included in totals. 
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THE FINANCIAL SITUATION. 


All business interests, so far as they are centred in Wall 
Street, have been dominated during the week by the 
varying prospects of silver legislation at Washington. 
Money has been in such short supply for so many months 
and speculation has concurrently been so stagnant, that 
the public mind has been led to associate the one with 
the other as cause and effect. Hence the idea widely 
prevails that an inflation of the currency is all that is 
needed to stimulate every industry. Some discrimina- 
tion is no doubt made by many as to the kind of cur- 
rency which would be most useful; but as a rule an 
easy money market is believed to be the one 
desideratum, and which when attained will be certain 
to usher in a season of lively business at high prices, 
whatever be the character of the currency issued. 
Another week we may write at greater length on that 
point. In a subsequent column we have discussed 
one currency illusion, and we hope to follow that 
up with a similar treatment of others connected with 
the current agitation. Of one thing all may be as- 
sured, and that is that no good but only harm.to our 
industries can come from an abundance of currency 
which fails to receive the confidence of capital. So 
long as we are withdrawing bank notes, and business 
keeps active so as to give employment to our currency 
issues, we can find a field for our silver dollars to 
occupy ; but when that vacuum so made is filled, unless 
we can make another, the time that will try our work 
will be upon us. If the public is determined, there- 
fore, to have more silver currency, should it not at least 
seek to have the best ? 

Money without waiting for help from new silver 
issues has been growing easier through the week. This 
tendency presumably reflects future prospects with 
respect to currency legislation as well as increasing bank 
reserves. Still the former influence is more likely 
slight, since there is sufficient in the facts that reserves 
have gained during the week, and that they will con- 
tinue to gain during coming months, to make money 
lenders eager to find employment for their funds 
at as good advartage as possible before the summer ease 
is felt. Evidence is to be seen in last Saturday’s 
bank return, that even the banks which are 
always most liberally supplied with  loanable 
funds were engaged putting out their money. For, ac- 
cording to that statement, four of the larger clearing 
house institutions reported only $1,763,800 surplus, 
while all the associated banks had $1,324,450 surplus. 
That would indicate a comparative low condition of 
these large banks quite unusual with them, for during the 
stringency in the market they have generally held pro- 
portionately a much heavier surplus as compared with 
the total reserve. As to the influence on the market 
of coming silver legislation, it is to be remembered that 
it would only be by monthly instalments that the 
increase of currency would be effected, and that the 
increase during the first year over the present coinage 
would be about 20 million dollars, with silver at a dollar 
an ounce, increasing however as silver advanced in 
price. In case the quotation for silver should rise to 
$1 29} per ounce, its old equivalent, the total yearly 
addition to the currency would be about 34} million 
dollars in excess of the present coinage, which would 
just about double our annual supply of silver currency. 

Money on call at the Stock Exchange this week has 
loaned at 9 and 24 per cent. The higher rate was the 
result of a late demand at a moment when the market 





was temporarily not well supplied, and comparatively 
large sums were loaned at 8 per cent. But immedi 

ately thereafter the offerings were liberal and the rate 
dropped to 4 per cent. The average for the week has 
been about 4 per cent, at which renewals have also been 
made. The minimum rate at banks and trust com- 
panies has likewise been 4 per cent, though some of the 
institutions not well supplied with funds sought to 
obtain 5 per cent. For time loans the inquiry is light 
and the supply of money offering is abundant. 
Prime collateral is no longer demanded and contracts 
are made on good security at 43 per cent for four, five 
and six months and at 5 per cent to January 15th, 
1891. To the end of the year money has been 
offered on good dividend-paying stocks at 4} per cent. 
There is a good demand, especially from our city insti- 
tutions, for commercial paper, but the supply does not 
increase. Out-of-town paper, especially Western, is 
not taken as freely as formerly, though this paper has 
hitherto been an important feature in the market. 
Rates are 5 per cent for sixty to ninety day endorsed 
bills receivable, 5} per cent for four months’ accept- 
ances, and 6@7 per cent for good single names having 
from four to six months to run. 

The Bank of England minimum rate of discount re- 
mains unchanged at 3 per cent, but in consequence of 
the important loss of bullion and the activity in specu- 
lation and in trade, the open market rate is a little firmer 
than it stood last week, the quotation for sixty to 
ninety day bank bills being now 1? @1¢{ per cent. 
The open market rate at Paris is 24 per cent. The 
Bank of England lost £482,000 bullion during the 
week. This,as we are informed by a special cable to 
us, was due to an export principally to the Cape and to 
France of £497,000 and to shipments to the interior 
of Great Britain of £28,000, offset by receipts from 
Australia of £43,000. The Bank of France gained 
£629,000 gold this week. 

Our foreign exchange market was quiet but firm 
early in the week with an advance of 4$cent by some 
drawers on Tuesday. Wednesday there was an easier 
tone for sterling, while continental was steady to strong 
at unchanged figures. The market for the former was 
then affected by offerings of bills against securities 
bought for European account, and this buying continued 
on the following day, causing a fractional reduction in 
the rates for actual business. On Friday the nominal 
rates were marked down one-half cent, the quotations 
posted by all the drawers being 4°86 for long and 4°88 
for short. The Government trade figures to the close 
of March have been issued this week by Mr. Sidney G. 
Brock, Chief of the Bureau of Statistics, and the fol- 
lowing is a synopsis of them. 

Three mos. ending Vch.31.—. -—-Nine mos. ending Mch, 31.— 

1890. 1889. 1890. 1889. 
Exports..$218,296,455 $202,462,840 
Imports.. 193,634,727 196,839,516 571,817,584 549,632,060 
Excess. $24,661,728 $5,623,324 $111,901,866 $33,548,303 

This shows how decided the improvement is as com- 
pared with the corresponding periods last year. We 
may say, also, that for March the excess of merchandise 
exports over imports is nearly 5} million dollars, against 
only $2,718,007 in March, 1889. 

Quite an event of the week in the industrial world 
has been the announcement of the incorporation of the 
firm of H. B. Claflin & Co. as a joint stock company, 
and the offering of part of the capital stock for public 
subscription. The event is noteworthy not only be- 


$683,718,950 $583,180,363 














cause of the character and extent of the business of the 
house, but also because it practically marks a new depart 
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ure in the conduct of mercantile business in this country. 
Joint stock industrial undertakings are common enough 
in Great Britain, but in the United States they are more 
or less an innovation. Many of the breweries pur- 
chased by foreign capitalists have been turned into this 
form of organization, but that is something quite dif- 
ferent from the conversion of an ordinary mercantile 
house. Nor is the H. B. Claflin Company to be com- 
pared with the various industrial trusts—sugar, lead, 
cotton seed oil, &c.—which have been such a fea- 
ture of the last few years. There are, indeed, 
no points of resemblance between it and them. It 
is neither a combination nor a monopoly, but de- 
pends for its success chiefly on large and quick sales, 
which reduce expenses to a minimum and at the 
same time allow business to be conducted at a small 
margin of profit. In this way the firm has been 
raised to a position where in point of transac- 
tions it is claimed to excel any other commercial house 
in the world. Hence though the experiment is a new 
one, it is launched under favorable auspices. The cap- 
ital is to be $9,000,000, divided into $3,000,000 
of 5 per cent first preferred shares, $3,000,000 6 per 
cent second preferred shares, and $3,000,000 of common 
stock. Members of the present firm will subscribe for 
$6,000,000 of the stock, so that only $3,000,000 is 
offered to the public. Moreover, John Claflin person- 
ally engages to hold not less than $3,000,000 of the 
stock for a period of five years, and also if desired to 
continue in the presidency of the company during that 
time. ‘Taking the net profits of the last few years, and 
allowing for the dividends on the Ist and 2d preferred 
shares, it is found that the profit for the common shares 
would have been 12°06 per cent in 1886 ; 14°53 in 1887 ; 
12°53 in 1888; and 15°13 in 1889. As to the reason for 
the change from a partnership to a joint stock company, 
it has been rendered necessary by a provision in the 
will of the late H. B. Claflin, providing for a division 
of the estate five years after his death. The incor- 
poration of the concern is made to facilitate such 
division. 

The impression prevails that the anthracite coal 
trade is getting into better shape, and from the 
advance in the price of the coal shares on the Stock 
Exchange it would seem that there is some ground for 
this impression. The facts are not entirely clear. In 
Philadelphia prices for coal would appear to have been 
further demoralized as the result of the action of a 
large firm of individual operators, but here in New 
York the tendency is evidently in the other direction. 
The March statement of production and stocks, issued 
last Saturday, certainly offers encouragement to those 
taking a more hopeful view of the situation. During 
the month stocks at tidewater points were decreased 
156,071 tons, on a production slightly larger than in 
the corresponding month last year. Not only that, but 
after allowing for the changes in stocks it is found that 
consumption, as measured by the amount.of coal going 
out of the hands of the producers, was considerably in 
excess of last year. Here is our usual table, prepared 
with a view of bringing out that fact. 


<i 





March. January 1 to March 31. 





Anthracite Coal. 
1890. 1889. 1888, 1890. 1889. 1888. 








Stocks beginning! Tons. Tons. Tons. Tons. Tone. Jons. 
of period ........ 1,148,380! 837.216} 232,501] 1,026,107} 652,156; 130,977 
Production ........ 2,105,461; 2,103,063) 9,6R5,728) 6,244,492; 6,823,254! 7,469,743 





Total supply ..| 3,253,841| 9,040,979) 9,918,229) 7,270,599] 7,475.410| 7,600,720 
St’k end of period) 992,300) 908,788) 465,709) 992,309) 898,783) 465,709 


Consumption...! 2,261,539! 9,041,496) 2,452,520 6,278,200: 6,576,697; 7,135,011 





























Thus the consumption in March, 1890, was 220,000 
tons greater than in March, 1889. Of course, as com- 
pared with earlier years the result is quite different, but 
in those years the conditions were unusually favorable. 
Stocks are still large—almost a million tons—but as the 


policy of restriction is to be continued, the companies 


have it within their power to get the trade well in hand. 

The March statement of earnings of the Pennsyl- 
vania Railroad shows that this large and representative 
svstem of roads is increasing its business in the same 
marvelous manner as heretofore. As compared with 
the corresponding month last year the gain in gross 
earnings reaches the large sum of $674,579, and this 
merely on the lines east of Pittsburg and Erie. In 
ratio the gain is over 14 per cent. The net results 
would seem to be not so satisfactory, as the gain there is 
only $58,171. But it is known that the company is 


very liberal in its outlays for repairs and renewals, and 


moreover our Philadelphia contemporaries state that 
much of the ordinary spring work has this year been 
done in March instead of later in the season as usual. 
The following is a comparative statement of earnings 
for a series of years. 














f 
LINES EAST OF | 1890. 1889, 1888. 1887. 1888. 1885. 
PITTSBURG. 
March. z . z x z z 
Gross earnings..... 5,470,715) 4,796,136 4,526,561! 4,410,438) 3,901,855 3,635,374 


Operat’g expenses.| 3,823,444 3,207,036, 3,035,948 2,974,492) 2,596,075) 2,474,265 


Net earnings...| 1,647,271) 1,589,100. 1,490,613. 1,435,941) 1,305,780! 1,161,109 
Western lines...... —36,779| —31,742 —96,015 +212,702| +20,319| —84,208 


Result... ...... 1,610,492 1,557,358 1,394,568 1,648,642 —_— 1,076,901 


Jan.1to Aprill. | 
Gross earnings..... 15,464,117 13,746,028 13,099,995) 12,250,992|10,872,866, 9,988,596 
Operat’g expenses. 11,115,669! 9,684,700 9,245,178 8,220,543 7,347,941! 7,006,424 


Net earnings... 4,348,448) 4,061,338, 3,854,817 | 4,030,449 | 3,524,925} 2,982,172 
Western iines......| +51,290) —181,844| —150,957| +371,128, —168,470| —332,195 


ent aeeEe \"Z.300.738| 3.876.494 3,703,800| 4.401.577| 39664551 2.610.977 


While the net result for the month thus does not 
differ much from that for last year, for the quarter the 
company on the combined eastern and western lines is 
over half a million dollars ahead of 1889. The Union 
Pacific is situated in an entirely differemt part of the 
country, and yet that road also is able to show an ex- 
ceptionally large gain in gross earnings for the month— 
$614,828—though in that case perhaps the improve- 
ment may in part represent traffic delayed in the 
months preceding on account of the bad weather then 
prevailing on the Pacific Coast. The Reading return is 


















































likewise quite favorable this time, showing $199,270 . 


gain in gross and $53,381 in net. 

It has been a period of increased activity and rising 
prices on the Stock Exchange this week, Nearly all 
classes of securities have shared in the upward move- 
ment, and at times the market has been positively 
buoyant. While current conditions have quite gen- 
erally favored the rise, the special impulse came from 
the agreement between the Senate and House commit- 
tees of Congress on a form of bill for the increased use 
of silver. This, the argument is, will bring about a 
general inflation of values, and hence the sentimert 
runs in favor of a continued advance in stock prices. 
There has been no change in the Western rate situa- 
tion ; the disposition is either to ignore this altogether, 
or else to look for an early improvement in that respect. 
The Gould properties have been perhaps less prominent 
than others in the speculation, lagging a little behind 
the rest of the market, though yesterday Missouri 
Pacific took a spurt upward. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 
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Week Ending April 25, 1890. Received by | Shipped by Net Interior 
N.Y. Banks.|N.¥. Banks | Movement. 


SR een techy eR ee $2,023,000 $1,623,000 Gain. $1,090,000 
th lll ESA AE pare ae | 406,000 300,000 Gain. 100,000 


Total gold and legal tenders..... $2,423,000 $1,323,000 Gain. $1,100,000 














Taking the foregoing in connection with the Sub- 
Treasury operations the result is as below. 








. 
Week Ending April 25,1889. | _Into Out of Net Change in 
| Banks. Banks. | Bank Holdings. 
Banks Interior Movement, asabove $2,423,000) $1,523,000 Gain. $1,100,000 
Sub-Treasury operations ..........-. 11,300,000; 11,400,000 Loss. 100,000 








Total gold and legal tenders.... $13,722 ,000)$12,723,000 Gain. $1,000,000 





The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 














April 24, 1890. April 25, 1889. 
Banks of 
Gold. | Silver. | Total. Gold. | Silver. Total. 
£ £ £ £ | £ £ 
England.......} 23,146,633) .......... 23,146,633 22,287,492) .......... 22,287,492 
France......... | 51,076,000 50,561,000! 101,637,000, 40,495,000 49,470,000} 89,965,000 
Germany*.....| 27,356,667 13,678,333) 41,035,000) 31,203,333 15,601,667) 46,805,000 


Aust.-Hung’y.| 5,518,000 16,242,000) 21,760,000 5,445,000 15,638,000 21,083,000 
Netherlands... 4,682,000 5,752,000) 10,434,000 5,068,000, 6,686,000) 11,754,000 
Nat. Belgium* 2,812,000 1,406,000) 4,218,000 2,745,000) 1,373,000] 4,118,000 


Tot. this week 114,591,300 87,639,333|202,230,633/ 107,243,825 88,768,667) 196,012,492 
Tot. prev. w’k.'114,508,581 87,431,600| 201,940,181) 107,019,289 88,868,000! 195,887,289 


on ee 























* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinction in their weekly reports, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NoTE.—We receive the foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 

ssued nearest to that date—that is, the latest reported figures. 








WHY SILVER DOLLAR COINAGE HAS 
BEEN HARMLESS. 


We see it stated that new silver legislation even of 
the old sort is being looked upon with less disfavor 
than formerly because the evils which were expected to 
follow from the coinage of two million dollars worth of 
bullion a month into 4124 grain dollars have not been 
realized. Such a change in opinion is quite natural 
among those having short memories, and no doubt it 
represents the view many take of the subject. Briefly 
stated, the argument is that if two million dollars worth 
of silver is not only harmless but leaves the money 
market bare of currency, why may not four million 
dollars worth, or even free coinage of the present 
silver dollar, be just as harmless. 

Before replying to this statement, it is well enough 
to repeat what we have often said before, that no one 
can fix with accuracy the date or the method of the 
final outcome of mischievous currency legislation. 
That would be impossible in any country and especially 
in a country of the extent of the United States, with 
population increasing and new territory being brought 
under cultivation so rapidly; with towns, cities, States, 


and centres of trade springing up almost in a night; 


and with every productive enterprise active and expand- 
ing;—in such a case and at such a period of quickened 
industries it would be idle to attempt to measure the 
capacity for absorbing currency, or to limit by days or 
years the time needed for a mistaken monetary system 
to run its course. 

Besides, it is possible that our silver currency has to 
some extent inflated prices so that ten dollars are only 
doing the work of nine dollars. If that were so, it 
would account for the absorption by the people of the 
issues up to this time, and if confidence in the ngges 
could be continued the country might for a period absorb 
even more, the excess not becoming evident until the 
catastrophe was upon us. Wedo not. claim that this 








represents the situation of to-day, for a disturbance 
of the kind referred to, in its earlier stages, is very 
difficult of detection or proof. When active, a trace of 
its influence may be found in our imports and in the 
values of articles entering almost wholly into home 
consumption. The values of staple exports, when 
crops are abundant, would not be likely in any measure 
to be affected, as prices under such circumstances are 
governed by the quotation ruling for the exportable 
surplus at Liverpool or at other foreign trade centres, 
Hence it is that an inflated and inflating currency only 
puts farmers in a worse condition, for labor and cloth- 
ing and groceries advance while their products are sta- 
tionary or decline. 

But it is not necessary to dwell on these features of 
the case, because there are facts, now matters 
of history, which explain fully the failure to realize 
up to this time the evil effects anticipated from our 
silver currency. These facts, too, are familiar to our 
readers, for we have often referred to them, but they 
have never been brought together in a way to show 
how naturally and how perfectly currency movements 
have during late years adjusted themselves to one 
another. ‘To understand what we mean, it is only 
necessary to recall the decrease in national bank notes 
concurrently with the increase in silver dollars and 
certificates afloat. We were not even aware ourselves 
how orderly these two currents had moved, until we 
brought the figures together month by month for the 
purpose of this investigation. Of course everyone was 
aware of a certain relationship between the inflow of 
the one and the outflow of the other, but only by 
putting the results side by side, is the philosophy of the 
whole movement understood and the puzzle solved. 

It was in the latter part of 1881, during the whole of 
1882, and for the first few months of 1883, that 
national bank currency reached and continued at 
its maximum, the fluctuations in the total being 
within very narrow limits. On December Ist, 1881, 
the aggregate outstanding was $362,168,410; on Octo- 
ber Ist, 1882, the highest point of all was touched, the 
amount reported then being $362,889,134; but on Jan- 
uary 1, 1883, the total was still $362,651,169. We take 
this latter date, therefore, for the starting point of our 
comparison. Then it was that bank notes began to 
decrease and silver issues outstanding began to increase 
rapidly. In the subjoined statement we give the total 
silver dollar coinage asit stood at the beginning of each 
year from 1883 to 1890, inclusive, and also the silver 
dollars and silver certificates and bank notes outstand- 


ing at the same dates. 
Total — Silver in Circulation. National 
Silver doliars Silver Silver Total Sitver Bank Notes 
Jan.1. Coined. dollars Oertificates. incirculat’n. outstanding. 
1883 ...132,955,080 38,938,238 68,443,660 107,381,892 362,651,169 


1884...161,425,119 41,975,734 96,717,721 138,693,455 350,482,828 
1885...189,561,994 43,059,129 114,865,911 157,925,040 329,158,623 
1886. 213,259,431 49,442,089 93,146,772 142,588,861 317,443.454 
1887...249,623,647 61,117,409 117,246,670 178,364,079 296,771,981 
1888...283,140,357 64,222,818 176,855,423 241,078,241 268,398,878 
1889...315,186,190 60,779,321 246,219,999 306,999,320 233,660,027 
1890... .349,802,001 61,266,501 282,949,073 344,215,574 197,078,918 

The last two columns of the foregoing statement are 
the columns which disclose the relation between these 
two movements. ‘They bring into clear light the fact 
that the silver issues have merely taken the place of 
bank notes which have been concurrently retired. If 
any one asks why no harm has hitherto resulted from 
the silver collar coinage, the answer is found set out 
here in terms no one can deny; a place was cleared for 
silver to occupy—the people’s old currency was taken 























APRIL 26, :890.} 


THE CHRONICLE. 575 











away and therefore there was an absolute need for the 
new currency. Consequently the experiment which the 
silver coinage of a 4124 grain dollar presented to the 
country has not been tried yet—it has been scarcely 
touched. On the first of January, 1883, the aggregate 
of the silver issues and bank note issues outstanding 
was $470,033,067. On the first of January, 1890, the 
aggregate of the same items was $541,294,492. In 
these seven years, therefore, there was an increase of 
only $71,261,425 in, this aggregate, or an average of 
only about 10 million dollars a year. 

There is another, and we were about to say a still 
more weighty event to be noted, for it will be observed 
that five-sixths of the increase in silver circulation from 
1883 to 1890 has occurred since 1886. Inthe last men- 
tioned year a significant change was made in our stat- 
utes. It was in July, 1886, that the law with regard 
to silver certificates was amended so as to authorme the 
issue of small notes. Under present circumstances it 
is well enough to mention that this amendment was 
suggested and drawn by Mr. Conrad N. Jordan, then 
Treasurer of the United States, he having prepared the 
way for the eager reception of small silver certificates 
by decreasing the aggregate of small legal tenders then 
in circulation, over 14 millions of the one dollar and two 
dollar legal tenders being withdrawn during the fiscal 
year ending with June, 1886. Indeed, on Nov. 30, 1886, 
there were only 29 millions of one dollar and two dollar 
greenbacks outstanding, against 50 millions of the same 
denominations in July, 1885. During previous years, 
likewise, instead of a natural increase to accord with a 
natural growth in the demand, there had been a decrease, 
so that the need for small notes was urgent at tne date 
when the change in the law was made. An indication 
of the efficiency of this provision is found in the fact 
that on the 31st of July, 1886, there were $93,959,880 
of idle silver dollars in the Treasury, whereas on the 
31st of December, 1888, there were only $8,186,870 in 
the Treasury. During the interval silver certificates 
were floated covering not only the accumulations at the 
former date, but covering also the 24 years additional 
coinage to the latter date, with the exception of the 
amount last mentioned. 

If to the foregoing influences we add increased busi- 
ness activity such as has been enjoyed with a brief inter- 
ruption. since 1886, every one must admit that the 
capacity which the United States has shown during 
recent years for absorbing silver currency isin no degree 
surprising. A place was made for the certificates first 
by withdrawing bank notes, second by meeting a want 
for currency of small denominations, and third by the 
new and wider demand active business introduces. 
Confidence, too, in the Treasury’s ability to respond 
in case of any special emergency has been ful] 
and complete. A large and presumably an ample 
reserve has been held by the Government of gold and 
legal tenders, and hence belief in the prompt convert- 
ibility of the certificates has been sustained. To argue 
from such facts that a seventy or seventy-five cent 
dollar is harmless, or that the country would take a 
double dose with like results and equal confidence, is 
simply arguing that the same opportunities for their 
circulation would be repeated. It is not the mere issue 
of an overvalued coin that is harmful; if it were, our 
subsidiary coinage would be disturbing It is only 
when the circulation of such a coin is redundant, when 
the over issue cannot be retired, or when the coin is 
not convertible at its face value into the money of the 
world, that it becomes unsafe. 





GOOD WORK BY LABOR BUREAUS. 


Recent events demonstrate very clearly that Labor 
Bureaus, or Commissions of Labor, when in charge 
of experienced and competent persons, are capable of 
rendering important public service. Not long ago we 
called attention to the work which, in accordance with 
the law, the Massachusetts Commission was doing in 
undertaking an annual census, limited to a few items, 
of the manufactures of the Commonwealth. Such 
work, under intelligent guidance, gives promise of 
excellent results, and in the course of years, if con- 
tinued on the lines laid down, will furnish a very useful 
compilation of statistics. This week we have received 
the annual report of the Connecticut Bureau of Labor 
Statistics, and that also contains extended and well- 
arranged statistics of manufactures, giving capital, 
wages, profits, and the proportions of each to the others. 

It is becoming pretty well understood now that the 
chief function of labor bureaus is to present facts and 
information, and most of the State Commissioners are 
acting on that idea. Facts and information of course 
do not always tend to harmonize the relations of capital 
and labor, and yet they serve asa basis for getting at 
the truth, which latter is so important to an intelligent 
judgment in the matter. It will frequently happen 
that differences between employer and employee arise 
solely out of ignorance of the real situation of affairs 
in the industry affected. Where that is the case the 
usefulness of facts serving to reveal the actual status is 
very obvious. But even where there are no direct or 
palpable benefits, the indirect benefits are very great, 
though they may not be manifest to the superficial 
observer. 

There is reason for congratulation in the fact that 
the heads of most labor bureaus are taking a correct 
view of their duties. In one or two of the States the 
Commissioners have thought it incumbent upon them- 
selves to espouse the cause of labor as against capital, 
and to make their reports the medium for lengthy 
arguments to sustain the labor side of the question. 
Even where such utterances are sincere, the motives are 
sure to be questioned, and the time and money spent on 
the effort are thus wasted. In point of fact, a com- 
missioner should be entirely free from prejudice. If 
his results are to be colored in any way, or if his inves- 
tigations are to be directed to a special end, his work 
has no value whatever, and no matter how elaborate or 
extended his statistics they are useless. Deductions, 
fairly supported by the facts, may perhaps be permissi - 
ble, but it is better to rest content with a clear and in- 
telligible presentation of the simple facts and results. 
Even if there were not the other objections, the 
State could hardly be asked in fairness to pay for pleas 
on behalf of one part of the community as against the 
other part. Public bureaus can only be justified on the 
theory that in helping to arrive at the truth they benefit 
the whole public. 

We make these remarks because very few persons 
have any idea how the number of these bureaus 
has grown in recent years, and how many States 
now maintain organizations of this character. If we 
go back twenty years, we find only one such commission 
in existence, namely that of Massachusetts. That 
Commonwealth, therefore, was the pioneer, and under 


‘the guidance and direction of Mr. Carroll D. Wright, 
' who was chief of the Bureau for so many years, the work 


of the Commission attained a high reputation. Mr. 
Wright is now United States Commissioner, but My. 
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Horace G. Wadlin, the present Chief, is rendering 
equally satisfactory service. | 

Not till 1872 was the second State Bureau formed, 
Pennsylvania then falling into line. In 1873 Connecti- 
cut also created a Labor Bureau, but after two years it 
was legislated out of existence again. Missouri fol- 
lowed in 1876, Ohio in 1877, New Jersey in 1878, and 
Tilinois in 1879. Thus in this latter year—when busi- 
ness so generally and decidedly revived all over the 
United States—there were only half a dozen States alto- 
gether which had Labor Bureaus. Indiana also cre- 
ated a Bureau of Statistics in 1879, but its functions 
were general rather than special, and it was charged 
with the collection of railroad, agricultural and other 
statistics, which in most States are gathered by sep- 
arate bureaus. In fact, for the first two years of its 
existence tho Department of Geology was also under its 
care, and its title then was the Bureau of Statistics and 
Geology. 

Whether because of the steadily increasing business 
activity in the years following, or for some other reason, 
the seven States mentioned stood alone in their work 
till 1883. But in that year no less than four States 
were added to the lis —namely, New York, Michigan, 
Wisconsin and California. In 1884 Iowa and Maryland 
likewise joined the ranks. In 1885 Connecticut, which 
had made one experiment and then abandoned it, 
again entered the field, Professor Hadley of Yale Col- 
lege being the Chief of the Bureau for two years, and 
Samuel M. Hotchkiss, the present Chief, having occu- 
pied the office since then. This Bureau is one of the most 
efficient in the country. Kansas also created a commission 
in 1885, and in the same year the United States estab- 
lished a Labor Commission, Mr. Carroll D. Wright 
being given thereby a wider field for the exercise of his 
talents. In 1887 no less than six additional States— 
that is, Colorado, Maine, Minnesota, Nebraska, North 
Carolina and Rhode Island, made a like departure. 
Altogether, if we include Indiana, there are twenty- 
one States engaged in the work of collecting statistics 
and making regular investigations into the condition of 
labor, etc., besides the United States Commission. 
These bureaus are not all specifically called labor bu- 
reaus, and some of them perform other and indepen- 
dent functions, but the object quite generally is to get 
information with regard to the States’ industries and 
the relation of labor thereto. 

As in work of this character, experience counts for 
hardly less than intelligence, and many of the bureaus 
have not yet had a long existence, the full measure of 
the results to be achieved can only come with the pro- 
gress of time. It is desirable that the various bureaus, 
in making their compilations, should follow some gen- 
eral and uniform method, rather than that each 
should pursue a separate and independent course. 
As an aid in that direction the annual conventions of 
the various commissioners are to be greatly commended, 
permitting as they do the comparing of experiences 
and facilitating an exchange of views, &c. In the 
compilation of manufacturing statistics, ete., the form 
adopted by the Connecticut Commission, which is quite 
like that of the Massachusetts Commission, has much to 
recommend it, and indeed the Commissions in both 
States are entitled to credit for the way in which they 
are performing their duties. The returns are still in- 
complete, but a larger number of establishments is 
included in the summaries with each succeeding year. 

In time the statistics should be reasonably com- 
plete, after which they will be very useful indeed 





for purposes of comparison. They should then fur- 
nish a pretty accurate index of the condit‘on of the 
industries covered and the changes in them from 
year to year. Even now in their partial state they not 
infrequently throw much light on prevailing condi- 
tions. Thus in 1887 the Connecticut Commission 
had returns from eight establishments engaged in the 
manufacture of woolen goods. These establishments 
had nearly three million dollars invested in their busi- 
ness, and the gross value of their product for the year 
was over 3} million dollars; but there was no profit 
whatever to the manufacturers on the year’s business, 
there being actually a small loss. In the same way, when 
we see from the 1888 returns (those covered in the pres 
ent report) that four establishments engaged in the 
manufacture of rubber goods, having $4,367,114 capi- 
tal employed and with a product of $3,497,457, show a 
profit for the year of only $37,774, or less than one per 
cent—when we see such a state of things we know that 
business in that industry also was unsatisfactory, which 
agrees fully with the facts and the developments which 
occurred subsequent to 1888. 

The statistics furnished serve further to confirm two 
other facts with which our readers are quite familiar, 
namely the small margin at which business is being 
done and the steady growth in the volume of business. 
The abstract of manufactures for 1888 covers 241 estab- 
lishments, against only 90 covered by the 1887 ab- 
stract, but comparing 85 establishments reporting in 
both periods we find an increase from 26,063 to 27,094 
in the number of employes; from $45,664,192 to $49,- 
112,149 in the capital employed; from $43,048,192 to 
$45,764,380 in the value of goods manufactured; 
from $11,676,894 to $12,032,412 in the wages paid; 
from $23,216,576 to $24,440,041 in the value of the 
materials used, and so on through the list, there 
being not a single item failing to show an increase. 
This is in the face of the circumstance that 1888 was 
not a satisfactory year for business generally. On the 
question of profits, the 241 establishments included in 
the full report, and which employ 53,147 hands, and 
which had $85,863,522 of capital invested and produced 
$85,929,133 of goods—these establishments made a 
total net profit in 1888, over and above interest, taxes 
and rents, of only $7,248,711, being less than 8} per 
cent of either the capital or the value of the goods 
turned out. If we consider the risks and anxiety 
which manufacturers undergo, 83 per cent is certainly 
not a high rate of profit. 








COLORADO RAILROAD SITUATION 
THE RIO GRANDE WESTERN. 
Though the rumor that the Rio Grande Western had 
been acquired by the Rock Island has been denied, the 
situation of affairs in that part of the country is decided- 
ly interesting. We showed two weeks ago what great 
development the State of Colorado had undergone in 
recent years. The Rio Grande Western is situated in 
Utah, rather than in Colorado, but is really an extension 
of the Colorado system of roads. For a number of 
years no feature in connection with railway extensions 
in the United States has been more prominent or note- 
worthy than the general disposition on the part of the 
managers of leading Western roads to build into or 
secure connection with Colorado. In the case of the 
Burlington & Quincy this tendency was manifested 
quite a long while ago in the extension to Denver, but 
among the more recent illustrations may be mentioned 
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both the Rock Island and the Missouri Pacific, while 
the Atchison, which already had some mileage in the 
State, further added to it. We may also mention the 
case of the Denver Texas & Forth Worth which secured 
connection with Colorado from the South, thus afford- 
ing the State a connection with Texas and the Gulf of 
Mexico. 

While this desire to stretch out into Colorado has 
been very manifest, on the other hand it is a no less 
conspicuous fact that as yet none of the large systems 
have found it advisable to extend their roads through 
and beyond Colorado, the Denver & Rio Grande and 
the Colorado Midland being relied upon to furnish the 
necessary through connections. The Colorado Midland, 
it is true, is a new road, having been built only a few 
years ago. During and since its construction rumor 
has frequently declared that the line had been under- 
taken in the interest of this or that large system, which 
was building an extension under a separate name and a 
distinct organization. Aside from the Colorado Maid- 
land, however, there has been no attempt to build an 
east-and-west line in Colorado. The topography of the 
State, with the Rocky Mountains extending through it, 
may be in part responsible for this, but doubtless a still 
more potent reason was that when the extensions of the 
different roads from the east had reached Colorado the 
time was no longer favorable for the marketing of bonds 
for further new mileage, and since then public opinion 
has strongly discountenanced the building of additional 
parallel and competing lines. 

At any rate, under the changes that have taken 
place the position of the Rio Grande Western, instead 
of being injured, as at one time seemed probable, has 
been improved. The great point in favor of that road 
from the first has been that it furnished the only outlet 
from the east to Salt Lake City and Ogden (where 
connection is made with the Central Pacific), aside 
from that afforded by the Union Pacific or original 
route. That advantage exists to-day unimpaired. It 
did seem at one time as if there was danger of the 
building of a duplicate line. The RioGrande Western, 
being a continuation of the Denver & Rio Grande (the 
Rio Grande Western begins near the State line between 
Colorado and Utah, where the Denver ends), the two 
roads in their early history were controlled in the same 
interest, and the Rio Grande Western was leased to the 
Denver. When the financial difficulties came, how- 
ever, the two corporations resumed their separate 
identity, and some friction developed between the 
respective managements. The Denver threatened to 
build aline of its own to Ogden, and thus parallel the 
Western. Happily better counsels prevailed, and the 
differences were harmonized. Not only that, but the 
Denver and the Colorado Midland (rival lines in 
Colorado), are also now working together in a spirit of 
amity, and a piece of road to connect the Colorado 
Midland with the Rio Grande Western is being built 
under joint agreement between the Midland and the 
Denver. 

The position of the Rio Grande Western then is this: 
All the large systems, like the Rock Island, the Bur- 
lington & Quincy, the Missouri Pacific, &c., now have 
their Western termini in Colorado. The Colorado 
Midland and the Denver serve as conduits for carrying 
the business furnished by these systems through the 
State of Colorado. At the Utah boundary line the 
Midland and the Denver converge and meet the Rio 
Grande Western, and thus the latter serves (or will 
serve when all the necessary arrangements have been 





made) as a funnel for receiving the combined traffic 
and interchange of business provided by all these various 
roads. The managements of the Denver, the Western, 
and the Midland appreciate, too, the opportunities thus 
afforded them, and are making preparations to take 
care of the business which seems in prospect. One 
drawback hitherto has been that both the Denver and 
the Rio Grande Western were narrow gauge lines, while 
the connecting roads were standard gauge. But we 
pointed out two weeks ago that the Denver was pro- 
viding a standard gauge track, and the Rio Grande 
Western is also widening its gauge, so that before many 
months there will beastandard gauge route all the way 
through. 

From what has been said it will be seen th at neutral 
control would seem best for the Rio Grande Western, 
and that also seems to be the opinion of its manage- 
ment. Under such control it can interchange business 
on even terms with all the connecting lines, getting 
their combined traffic, whereas if the road were con- 
trolled in the interest of any one connecting line, ex- 
change of business with the rest would necessarily be 
interrupted. By treating all alike its possibilities will 
be developed to the utmost. 





ENGLAND AND GERMANY IN AFRICA— 
WHAT SIR SAMUEL BAKER SAYS. 


We have become familiar with a great variety of 
opinions on what is going on in Eastern Africa 
and on its ultimate prospects. Sometimes we feel 
as if the entire African Continent were on the eve 
of complete regeneration, and as if a new world 
were about to be opened to modern enterprise, with 
large scope and the most encouraging prospects; then 
coming under the influence of some person or persons 
of less sanguine temperament, we find ourselves beset 
with difficulties, amounting to absolute hindrances, and 
we are half constrained to take it for settled that as 
Africa has been so Africa will be—a home for the sav- 
age and the wild animals, and a temptation for the 
hunter and the explorer. 

That this latter is not the opinion which is largely 
in favor at present is evident from the activity and 
enterprise now being manifested by several of the leading 
European Powers on African soil. France is making a 
determined effort to maintain her hold on a large part 
of the West Coast in her struggle with the savage ruler 
of Dahomey. The Belgians are filled with delight at 
the prospect, encouraged by some recent words of 
King Leopold, that he contemplates handing over the 
vast territory of the Congo Free States as a sort of 
dowry or endowment to the little European Kingdom. 
Great Britain, in addition to her prosperous territories 
on the West Coast and in the neighborhood of the 
Cape, has her East Africa and her newly-organized 
Southeast Africa. Germany has her territories on the 
West Coast also; but she is now concentrating her 
efforts in East Africa, and giving evidence of an inten- 
tion to push her conquests northward and more into 
the interior. Italy has taken a firm hold on certain 
parts of Abyssinia, and there are many who are con- 
vinced that she will at no distant day be mistress of the 
entire Soudan region, which the British so unwisely 
abandoned. 

In the circumstances, and considering at once the 
decided sentiment which exists and the enormous 
energy which is being expended, it is of some import- 
ance to have the opinions of one who, from actual 
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work, is able to speak with some degree of authority. 
We have heard what Stanley has to say, at least 
in a qualified sort of way. We shall soon have 
his book in our hands, and shall therefore be able 
to judge of -his conclusions. In the meantime 
we have the views of Sir Samuel Baker, whose right to 
speak with authority regarding the whole of Equatorial 
Africa, but particularly regarding that part of it from 
which Stanley delivered Emin, and to which, under 
German patronage and with German aid, Emin is now 
returning, isunquestioned.*Sir Samuel, it will be remem- 
bered,in 1861 organized an expedition at his own expense 
for the discovery of the Nile sources. In December, 1862, 
he set out, accompanied by his heroic wife and some 
others, and in February of the following year he had 
the good fortune to reach Gondokiro, where he met 
Speke and Grant. They had reached the Victoria Ny- 
anza. Resolved to supplement their discoveries, Baker 
set out, moving to the east and then to the south, and 
on March 14, 1864, came upon the lake which he 
named Albert Nyanza. Proud of his discovery, he 
wrote home to England :—‘‘ There is no longer any 
‘mystery connected with the Nile, nor any necessity 
‘*for expeditions on that head, unless it be desired to 
‘‘explore the great lake which I have discovered.” He 
further said :—‘‘ I should not have been contented to 
**see a foreigner share the honor of discovering the 
** Nile sources with Speke and Grant. It happily be- 
**longs to England.” Later, in 1869, he undertook the 
command of an expedition under the auspices of the 
Khedive, and made himself familiar with the entire 
water-shed of the Nile and adjoining regions. Later, 
when necessities forced England to take Egypt under 
her control, it was a source of "pride to Sir Samuel that 
British enterprise had been so completely identified 
with a region which it was now hoped would remain 
permanently a recognized part of Egyptian territory. 

Of course Sir Samuel’s hopes were all blasted when 
the British Government sacrificed Gordon and let go 
her hold on the Soudan. Still there was a remnant of 
the Egyptian conquests and annexations left so long as 
Emin Pasha was able to maintain his position at 
Wadelai. He had been appointed to the command in 
the equatorial region by Gordon himself. He held for 
Egypt, and for England through Egypt. The British 
Government might repent and make some fresh efforts 
to re-establish its authority in the Soudan. Something 
might happen to force British activity even in connection 
with Emin’s deliverance, when the worst seemed to have 
come to the worst. ‘There was still a probability that 
the Soudan would be reclaimed, and that Egypt would 
be continuous from Alexandria to the Great Equatorial 
Lakes. We can readily understand how such a man 
must have felt when Emin, broken down and disconsolate, 
left Wadelai. We can also understand how intelligence 
of this latest move of Emin must have shocked him. 
All the fruits of the labors of heroic and self-sacrificing 
Englishmen are to fall into the hands of the Germans. 
We cannot wonder at his recalling the words of an emi- 
nent general when reflecting on his own fate, and the 
fate of others: ‘<The reputation of England has been 
** built up by individual Englishmen, but never by her 
** Government.” 

Sir Samuel Baker, however, like other people, has to 
bow to accomplished facts; and although it would be 
absurd to suppose that he had changed his mind in any 
radical sense as to what should have been done, he is 
able to speak and write more calmly of things as they 
are. Ina recent letter to the London Times he shows 





in a few words what Egypt had become when Gordon 
relinquished his command. It extended from the 
Mediterranean to within a degree of the Equator. 
Throughout that enormous territory there was a res- 
ponsible government and there was security. No fear 
of ‘‘moonlight outrages.” You were safer in the 
deserts of Nubia than in Hyde Park after dark. Tele- 
graphic lines connected the extreme points and made 
communication easy. Fifteen steamers were plying up 
the Blue and the White Niles; and two were upon the 
Albert Nyanza. ‘The reality was grand. The prospect 
was grander. All this he says England wiped out as 
with awet sponge. He does not blame Emin Pasha for 
the course he has taken. A German himself, it was 
natural he should have a desire to act with his own 
people. Success is not impossible; and of one thing 
he is certain, that Wissman represents a government 
which will never imitate the example of England 
‘‘by advancing only to retreat.” He would not ask 
Germany to halt. He knows no reason why he should. 
During many years in those parts he never saw any 
natural production worth a penny. The commercial 
outlook, he says, is the reverse of promising. It is a 
good enough field, however, for adventure, for philan- 
thropy, for enterprise, and for experiments in the de- 
velopment of savages who will fight and dance but 
who will not work. ‘‘ Under present circumstances,” 
he concludes, ‘‘ England may recover her ruffled tem- 
‘‘ per, and arrive at the conclusion that the occupa- 
‘¢ tion of a ‘looker on’ may after all be a wise and dig- 
‘* nified position ; while she concentrates her attention 
‘‘and her power on the well being of Egypt proper 
‘* and the security of the canal route to India.” 

It is quite manifest that if such sentiments should 
prevail in the British Isles, there is but small likelihood | 
of any serious international difficulty growing out of 
Emin Pasha’s attempt to regain his lost province. 
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{From our own correspondent. | 
LONDON, Saturday, April 12, 1890. 

The Directors of the Bank of England on Thursday reduced 
their rate of discount from 4 per cent, at which it had stood for 
exactly four weeks, to 314 per cent. The joint-stock and private 
banks thereupon lowered the rate they allow upon deposits to 
2 per cent, and the discount houses and billbrokers reduced to 
134 per cent the rate they allow on money at call, and to 2 per 
cent the rate that they allow on money at seven days’ notice. 
At first the inclination was to lower considerably the rate of 
discount in the open market, but asa demand sprang up for 
gold for Germany the inclination was checked, and the open 
market rate remained at 2 per cent. The Berlin exchange 
upon London is not low enough to admit of gold withdrawals 
from the Bank of England, while the discount rate is 2 per 
cent; but a slight further fall either in the exchange or in the 
discount rate would probably lead to considerable shipments. 

The great German banks have combined to assist the specu- 
lators who have been plunged into difficulties, and it is hoped 
now that until midsummer at all events there is nothing to 
fear with regard to the Bourse. But thestate of the iron trade 
is growing less and less satisfactory. Labor disputes are ex- 
tending, political apprehension is revived, and, above all, ru- 
mor is busy with the names of three or four large banks. The 
banks, therefore, are auxious to increase their metallic re- 
serves so as to strengthen themselves against all contingencies, 
and they are able to do so, since for a considerable time past 
they have been employing large sums in the London market. 
Apprehension, too, that the banking and building crisis in 
Italy may become even more severe further adds to this anx- 
iety, for Italian securities are widely held throughout Ger- 
many. The Paris exchange upon London has also fallen 


sharply this week, and is now very near the point at 
which gold could be taken. The French banks, like the Ger- 
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man, have been employing large sums all through the winter 
and autumn in London, and as the discount rate in London is 
now lower than in Paris they are preparing to withdraw a 
part of their funds. Besides, they are making preparations 
for a large funding operation which it is understood will take 
place next month. For the present the fear of gold shipments 
to Buenos Ayres has ceased, gold having been received from 
that city in considerable amounts; but the crisis there is very 
grave indeed. According to the latest mail reports, the Pro- 
vincial Government of Buenos Ayres offered Treasury bills 
last month at a discount of 21g per cent per mensem, being at 
the rate of 30 per cent per annum, and yet could not place 
them. How long, therefore, the Government will be able to 
dispense with assistance from Europe nobody can see. Mean. 
time the supply of money in the outside market here is large 
for the moment. During the past week the interest on the 
national debt and the dividend on Bank of England stock have 
been paid, transferring from the Bank of England to the out- 
side market about 414 millions sterling. By means of this the 
outside market has been able to repay its debts to the Bank, 
and has increased its supplies by nearly £700,000. Butina 
very short time now the outflow of coin and notes to the inter- 
nal circulation will become large, and willonce more deplete 
the outside market. ; 

During the week the supply of silver in this market has 
been small and the demand good. In consequence the price 
has risen to 4414d. per ounce, the Indian banks having been 
the chief buyers, They have also been buying gold very 
freely, and they have bought India Council bills and tele- 
graphic transfers in unusual amounts for this season of the 
year. Ordinarily the value of money begins to fall in Bom- 
bay and Calcutta about the end of March, and declines rapidly 
throughout April. But there is no sign of a falling off as yet 
this year. The Bank of Bengal maintains its rate at 11 per 
cent and the Bank of Bombay keeps its rate at 12 per cent, 
and the active demand for remittances seems to indicate that 
the stringency will continue for some time longer. Trade is 
very active throughout India, the exports are large, and the 
grain harvest having been just completed, grain is being moved 
for export to the principal ports. The silver market, no doubt, 
also is strengthened by the belief that the United States Con- 
gress will pass some measure this session for increasing the 
purchases of the metal. 

The slight increase in activity in the Stock Markets that 
took place just before Easter has been followed this week by 
if possible greater dulness than ever, and a less favorable 
feeling. One of the largest dealers in the American market 
observed this week that in all his experience he had never 
known that department of the Stock Exchange to be so abso- 
lutely stagnant. The public holds entirely aloof, or if it deals 
at all, it only sells. The large operators are likewise inactive, 
and the members of the Exchange have therefore to live upon 
one another, or keep entirely idle. Every settlement stocks 
are taken up and shipped to New York, the selling being by 
Continental holders as well as by British. The statement of 
this dealer is fully borne out by the brokers, who all report 
that their clients refuse altogether to deal in American securi- 
ties for the time being. As arule it would seem indeed that 
investors for the moment are holding back in the hope that 
they will be able to buy later more advantageously for them- 
selves, The impression is growing everywhere here that 
prices are too high, and that bad business is accumulating in 
such large amounts, and in so many directions, that there 
must be a steady decline if not a sharp fall. In Berlin it is 
believed that arrangements have been made to prevent the 
recurrence of serious difficulties, at all events until the end of 
the half-year, But the fall in industrial securities goes on, 
and is growing exceedingly heavy. In Italy the banking and 
building crisis through which the country has been passing 
for fully a year and a-half has again become very acute. 
From Rome the reports are very gloomy. Many bankers are 
said to be in serious difficulties, and it is stated that the 
National Government has decided not to assist the Roman 
municipality, which in that case will be unable to meet its 
liabilities. In other large cities the difficulties are great, 
though they are believed not to be so great as in Rome. In 
Spain and Portugal matters are no better, and they are aggra- 
vated there by political unrest. In the Argentine Republic 


the forced paper currency is becoming utterly discredited, 
This week the premium on gold has been as high as 192 per 
cent, and private telegrams received in London say that it 





has really been over 200 per cent. The general expectation, 
thereforg, is that before long the business community will re- 
fuse to accept paper at any price, and that some financial 
reform, therefore, will become imperative. In spite of all 
this it is alleged that some of the provincial banks continue 
issuing more notes, and the Hypothecary Bank of the Prov- 
ince of Buenos Ayres is accused of still emitting cedulas. It 
has undertaken not to issue a new series, but the statement is 
that it has evaded this promise by increasing the issues of the 
old series. Faiiures on a great scale and in large numbers are 
reported every week, and a collapse, therefore, appears inev- 
itable. Yet the sterling issues are well supported in London, 
and do not give way, and even the cedulas have not fallen, as 
they might have been expected to do. South African gold, 
diamond and land shares are depressed. They have been sold 
in immense numbers by German speculators, and banking dif- 
ficulties in South Africa have also contributed to the break-up, 
But the real cause of the disorganization of the market is that 
the cost of conveying machinery, food and other necessaries 
from the seaboard t» the mines is too heavy, in the absence of 
railways. When the railways are built there seems to be no 


reason to doubt that the mines will prove extremely producs — 


tive, and an early recovery is therefore looked for. 

The Board of Trade returns for March and the first quarter 
of the current year are not satisfactory. They show for the 
month a decrease of nearly £1,400,000 in the value of the ex- 
ports, being about 614 per cent, and in the value of the im- 
ports a decline of £125,000, or over 14 per cent. The dock 
strike in Liverpool and the other strikes all over the country, 
especially the coal strike, account to some extent for the fall- 
ing off, but not altogether. In the imports the chief falling 
off is in the raw materials of manufactures, Food and manu- 
factured articles show an increase, and if is evident, therefore, 
that it is not the strikes alone that have produced this result. 
The imports of raw materials all through last year were very 
large, and especially in the last four months of the year the 
imports of American cotton were on an extensive scale. This 
may account for the decline since the new year began, but it 
is difficult not to suspect that manufacturers are less confiden® 
than they recently were. In the cotton industry they un« 
doubtedly are, for the exports of cotton piece goods have been 
falling off for many months past,—indeed for nearly a year, 
In March there was a general decline, but the decrease in the 
exports was most notable in those to the East Indies. The 
market there is evidently glutted, and doubtless the money 
stringency has had something to do with the check to the sale 
of piece goods. Iron, too, is less prosperous than it was, There 
is a falling off, for instance, in the exports of machinery and 
likewise in manufactured iron. Pig iron, however, has been 
very freely taken by Germany and Holland. The reports from 
the great manufacturing districts confirm the evidence afforded 
by the Board of Trade returns. The iron industry is undoubt- 
edly less prosperous than it was. The cotton trade is greatly 
depressed, and although the ship-building yards are for the 
time fully employed, and will continue so for six or seven 
months yet, orders for new vessels are exceedingly scarce, as 
they have been ever since the beginning of the year. 

The wheat market is quiet, without material change. Sell- 
ers are less confident than they were, and buyers are rather 
holding off. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


1890, 1889, 1888, 1887, 

£ £ £ £ 
CI OR occ cccvcccesccencceccce 24,729,965 24,392,890 24,269,795 24,498,915 
Public deposits. ............se0ee0s 7,715,455 9,285,992 8,863,175 6,448,584 
Other deposits. ..........s.eeeeeee 26,523,851 25,095,445 25,023,082 24,102,973 
Government securities.......... 15,765,847 15,959,948 17,749,712 14,434,661 
Other securities. ....... .....-++6. 21,227,177 21,907,354 20,758,639 18,553,183 
 ciccnsecasece conseeasese 15,106.668 14,423,580 13,200,752 15,386,640 
Coin amd DudliOM. ...cccccccccccces 23,386,633 22,616,470 21,270,547 24,135,585 
Prop. assets to liabilities.per ct. 43% 41% 3634 50% 
PRE SRBB cc cc ccccccccccssss per ct. 344 3 2 2 
Se inteccccdecutaccesesencesees 98 1-16 98l¢ anid onde 
Clearing-House returns......... 108,455,000 130,956,000 149,129,000 77,238,000 


The following shows the imports of cereal produce into the 
United Kingdom during the thirty-one weeks of the season 
compared with previous seasons: 











IMPORTS. 
1889-90. 1888-89. 1887 88. 1886-87. 
Wheat...... ..... ewt. 31,136,763 36,802,911 27,347,993 30,975,362 
Barley.........- oneawe 10,550,893 12,696,492 11,431,288 12,282,297 
Oats ....cccccccccccces 7,740,259 9,198,302 9,227.701 8,527.596 
BM ccccncacces cooses 1,154.933 1.235,398 2,093,954 1,491,725 
Beans...... ....---ee- 2,058,734 2,065,767 1,627,069 1,547,929 
Indian corn........-. 21,538,476 16,420,240 13,074,123 16,241,780 
PIOUP . 2.200 cccccccces 10,386,489 8,754,344 11,790,631 10,565,103 
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Supplies available for consumption (exclusive of stocks on 
September 1): 














> 
1889-90. 1888-89. 1887-88. 1886-87. 
Imports of wheat.cwt.31,136.763 36,802,911 27,347,993 3,975,362 
Imports of flour...... 10,286,489 8,754,344 11,790,631 10,565,103 
Sales of home-grown .32,487,022 23,053,840 26,662,631 21,516,954 
i idcevcwecuvais 74,010,274 68,611,095 65,801,255 .63,057,419 
1889-90. 1888-89. 1887-88. 1886-87, 
Aver. price wheat week.29s. 8d. 30s. Id. 30s, Od. 32s. 8d, 
Av. price wheat season.29s.11d. 31s. 6d. 30s. 2d. 32s. 7d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1889. 1888, 
EERE qrs.2,317,500 2,381,000 1,689,000 2,046,000 
Flour, equal to qrs. 292,500 310,500 260,000 252,000 
Maize............ qrs. 529,000 567,000 371,000 342,000 
The comparison of import trade is given below : 
1890. 1889. Difference. Per Ct. 
IMPORTS. £ £ £ 
January ...... 38,140,850 38,058,318 85,532 + 0°22 
February...... 31,018,842 32,340,096 — 1,321,254 — 4°08 
March ......-. 36,140,334 36,265,387 — 125,053 — ‘S4 
3 months.... 105,291,616 106,626,901 — 1,334,385 — 1°25 


The total exports for the months show the following contrast: 











180. 1889. Difference. Per Ct. 

EXPorTs. £ £ 
January ...... 21,586,752 20,527,087 + 1,059,715 + 5°16 
February...... 21,084,228 18,670,352 + 2,413,876 + 12°92 
EE +ereeenes £20, 67,022 21,459,190 — 1,392,165 — 6°48 
3 months.... 62,733,002 60,656,879 + 2,031,123 + 3°43 


Exports of foreign and colonial produce were as follows : 





18.0. 1889. Difference. Per Ct. 

EXPORTS. £ £ 
January....... 4,779,951 5,614,558 — 834,607 — 14°86 
February...... 5,369,507 5,108,311 a 38,804 — “72 
March ........ 6,327,102 6,093,975 + 323,127 + £5°38 
3 months.... 16,176,560 17,026,844 — 550,234 — 323 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 


are reported by cable as follows for the week ending 
April 25: 





























London. Sat. Mon. | Tues. | Wed. | Thurs.| Fvi. 
Bilver, per 0z.......... d.| i613 | 45% | 4516 | 46 47 48 
Consols,new 2% percts.| 985;¢ | 985:¢ | 931g | 97546) 971516) BBl1¢6 
do for account. ....| 985, | 985i, | 98% 981i | 9715y.¢) 98), 
Fr’ch rentes (in Paris) fr.|\89°05 (85°92%4/88'70 (88°82142, 82°05 (89°021, 
U. 8. 4498 of 1891. ...... 106 106 06 106 106 106 
‘U. 8. 48 of 1907..... .... 124% (124%, (124% (124% [124% [124% 
ae 761s 7738 73 774 78 773 
Chic. Mil. & St. Paul....' 7033 | 71 7073 | 70% | 71% | 72% 
Dilinois Central.......... 118% (118% 1LIR% (118% [|LIS% [118% 
I i eens 110% 110% (1105, 110% (11058 {1107 
Louisville & Nashville..| 8-78 | 8944 | 90% | 9033 | 9049 | MPllg 
Mexican Central 48 ....) 7Ae TA% 76 757, 76% 634 
N.Y. Central & Hudson.,1101g '11053 (110% 110 1105, 1110% 
N.Y. Lake Erie & West’n! 2544 | 257% 257% | 25% | 26% | 26% 
do. 24 Ovns.....2. (10344 |10433 10149 101% (105 (105 
Norfolk & Western, pref ; 62 6253 | 6313 | 62% | 6318 | 635, 
Northern Pacitic, pref..| 76 Tolg | 76% | 77 774 | 78 
Pennsylvania .... ...... 561g 567, 5672 | 561 55g AGH 
Philadelphia & Reading.| 2)14 | 21533 | 2112 21%o | 2145 | 21% 
Union Pacific............ 651g 65% 6573 | 657e 6573 67138 
Wabash, pref........... | 31%2_| 31¥8_| 31%3_| 31% _| 31% | 323g 











Commercial and Aliscellancous News 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $13,231,368, against $9,877,526 the 
preceding week and $12,060,396 two weeks previous. The 
exports for the week ended April 22 amounted to $6,486,215, 
against $6,050,497 last week and $5,392,334 two weeks previous. 
The following are the imports at New York for the week 





‘ending (for dry goods) April 17 and for the week ending (for 


general merchandise) A:ril 18; also totals since the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 























For Week. { 1887. | 1888. | 1889. 1890. 
Dry Goods...... | $2,018,645) $2,313,447, $2,191,408] 83,097.927 
Gen’l mer’dise... 7,980,222; 6,275,211) 6,891,792] 10,133,441 

Total........ $9,998,567, $8,588,658 $9,083,200, $13,231,368 

Since Jan. 1. 
Goods...... $44,202,200, $47,379,327 $50,040,901! #53,358,5°9 
Gen’l mer’dise..! 103,763,730 108,054,202 109,417,433] 109,273,067 
Total 16 weeks. |$147,972,530 $155,433,529 $159,158,334 $162,+31,606 














_ In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 22 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


























1887. | 1888. 1889. 1890. 

_ For the week....| 25,876,690| $6,156,482) 8,082,657| #6,486 2°5 
Prev. reported..; 88,066,024) 85,79.0,t87| 102,712,844) 9,424,102 
Total, 16 weeks. $93,942,721! $91,917,169] +110,795,51|$105,910,317 








The following table shows the exports and imports of specie 
at the port of New York for the week ending April 19 and 
since January 1, 1890, and for the corresponding periods in 
1889 and 1888: 





EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 















































one Ezxporis. Imports. 
; Week. |SinceJan.1.| Week. {Since Jan.1, 
Great Britain.... .... Diidesedbs $50.979 $1,530 $152,112 
France..... eseccease “| jj = «seee8es 5,000 105,062 2,505.28 t 
ca) Gitte 66 |p eeen nes mS See HS 10 890,06¢€ 
West Indies.. ........ 7,500} 1,773,699 3,084 82.186 
Dit iiemeaee  ~eanemend 1,600 aideiad anes 4,842 
South America... .... seeseed 802,078 7,486 65,413 
Ail other countries... oneness 23,29v 13,787 253,195 
Total 1890 ....... $7,500) $2,656,646 $12~-,959) $3,953,102 
Total 1889 ....... 475,210) 8,214,351) 11,868) 2,154,307 
otal 1888 ....... 139,550} 4,508,128 141,722) 3,651,538 
Ezporis, Imports. 
Silver. — 

Week. Since Jan. 1. Week. | Since Jan.1. 
Great Britain.... .... $200,000} $7,802,987| $9,733) $89,576 

France...... pega tin. ig tne a 6. sedeades 1,35 
LESTE. EE ee Sn ges 9,773 
West In eecocoel|llrr CRO HO ee] 32,972 7.726 97,998 
MS RE re 22.612 3,184 138,221 
South America... .... 6,734 63,533 y19 53,643 
All other countries...) §«§ ......--| ss weneene- 18,3451 116,425 
Total 1890... .... $206,734; $8,041,104 $39,943 #506,987 
Total 1889. ...... 217,063! 5 580,356 44,753 529,739 
Zera8 16-8.... ... 231,290! 3,876,614! 93,170 667,403 

















Of the above imports for the week in 1890, $9,978 were 
American gold coin and $4,701 American silver coin. Of the 
exports during the same time, $7,500 were American gold coin. 








— The N. Y. Herald gave the following from London on 
Saturday. 19th inst: Messrs. J. S. Morgan & Co. have issued 
the following circular: 

GENTLEMEN—It is with the deepest regret that we are called 
upon to announce the death of our respected senior, Mr. Junius 
Spencer Morgan, which sad event occurred at Monte Carlo on 
the 8th inst. 

In accordance with testamentary and other agreements, the 
copartnership at present existing will be continued, Mr. John 
Pierpont Morgan, of New York, taking his father’s interest in 
the business and becoming a partner in the firm. Begging 
reference to his signature at the foot, we remain, gentlemen, 

Your obedient servants, 


London, April 17, 1890. 

Mr. J. Pierpont Morgan will continue to be a member of the 
firm of Drexel, Morgan & Co., and will reside in New York. 
[He sailed on the Britannic Wednesday, the 23d. | 


—The dry goods firm of H. B. Claflin & Co. has been made 
a stock company, with a capitalizatioa of $9,000,000. Mem- 
bers of the firm of H. B. Claflin & Co. will subscribe for 
60,000 shares of the stock of the H. B. Claflin Company, and 
will pay therefor in cash the sum of $6,000,000. Tne remain- 
ing 30,000 shares are offered at par to the public. as per the 
notice given in the advertising columns of the CHRONICLE, 
and to which reference should be made for full details con- 
cerning this issue of stock and the earning power of the 
property. 


— The Home Life Insurance Company of this city has just 
made important changes in its officers. Mr. Chas. A. Towns- 
end, one of the directors, has been elected President, while 
Mr. Geo. H. Ripley, for many years its Secretary, has been 
elected Vice-President. Mr. Geo. E. Ide, lately in the invest- 
ment department of Messrs. S. V. White & Co., has been 
elected Secretary. 


J. S. MORGAN & Co. 


—Messrs. Coffin & Stanton advertise in our columns to-day 
the bonds of the Topeka Water Company, of Topeka, Kan. 
This isa first mortgage six per cent gold bond. They offer only 
a limited amount, and will furnish full particulars on applica- 
tion. 








Hankhing and Financial. 


TO INVESTORS. 


%650,000 
COUNTY OF ALLEGHENY (State of Pennsylvania) 
Registered Bonds, 5-20, 3'o Per Cent, 
INTEREST PAYABLE SEMI-ANNUALLY, APRIL AND OCTOBER 1 
IN NEW YORK FUNDS. 
FREE FROM TAXATION, 
Total debt of County Jan. 1, 1890 $4,641,681 14 


i A  cnkaicknttevidtiidaatsedivedectonese tained $268,227,828 00 
ihn meneame bedmiinabEnbeus a 500,000 


These bonds are issued to retire balance of Riot Bonds, and are in 
every way a desirable FIRST-CLASS SECURITY. 
Bids will be received until May 1. Particulars on application. 
DORAN & WRIGHT COMPANY, Limited, 
NO. 10 WALL STREET. 








SPECIAL NOTICES, a 


[eciTY BONDS AND OTHER FIRST-CLASS INVEST- 
meuts adapted for savings’ banks, trust fuuds, and careful investments 
of ind viduals are made a prominent specialty in the business of 
Mesers. BLAKE Bros. & Co., Bankers, of New York and Bo ton. See 
card in the columns of the CHRONICLE. 
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The Bankers’ Gazette. 
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DIVIDENDS: 





























The following dividends have recently heen announced : 
- Per When Books Closed, 
lame of Oompany. Cent. | Puyable.| (Days enclusive.) 
Railroads: 
Boston & Maine... .........cccccoe- lg |May 15 April 23 to 
Eastern (Mass.) common’........ 3144 |May 15 April 23 to 
Ports, Gt. Falls & Conway........ 3144 'May 15 April 23 to —— 
St. Paul M. & Man. (quar.), guar.; 14g [May 1,Aprilz4toMay 1 
Banks, 
GOPMBAMER. «0200s cccccccccccccceces 5 May 1ljApril19toMay 1, 
Min Gihis ctheetdlatheoondeonbnd 4 May l1/Aprl20to May 1 
i ine nc cnntsseungn seeds #10 May _— 1 |April 26 to April 30 
scellaneous: 
Oregon Imp’ment Co., common. 1 May 1jApril22to May 1 
Pullman’s Palace Car (quar.)..... 2 ‘May 15,May 2toMay 15 








WALL STREET, FRIDAY, April 25, 1890-5 P. M. 


The Money Market and Financial Situation.—The general 
theme of conversation this week is the large improvement in 
the stock market. The immediate cause for this is found in 
the agreement on asilver bill which has a good chance of 
becoming a law, and which it is assumed will add materially 
to the currency of the country. 

But the silver bill is only the final touch which has given 
impetus to a market already tending towards an advance; as 
the long accumulating effect of increased railroad earnings 
and improvement in different properties, without any corre- 
sponding advance in their securities, had brought things toa 
condition where an upward movement was almost assured. 

There has been too little made of the recent very decided 
improvement in the prices of grain—wheat, corn and oats all 
selling materially higher than a few weeks ago. If these 
prices are maintained, as now seems probable, the next few 
months ought to see a large movement in corn and oats, with 
a better profit to the farmer. 

Railroad earnings are fortified this week by the Pennsylva- 
nia statement for March, showing another heavy increase in 
gross earnings on the lines east of Pittsburg, but a small loss 
in net surplus on the Western lines. It is usually considered 
that the Pennsylvania system, East and West, represents the 
general business of the country more thoroughly than any 
other line. 

In our list of highest and lowest prices of stocks and bonds 
at the New York Stock Exchange, given on pages following, 
it is found that 41 stocks and 52 different bonds have reached 
higher prices this week than at og other time since January 1. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 214 to 9 per cent, 
with 4 per cent as a fair average. Prime commercial paper is 
quoted at 544 6 p. c. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £482,000, and the percentage of reserve to 
liabilities was 44°45, against 45°30 last week; the discount rate 
remains unchanged at 3 per cent. The Bank of France gained 
15,725,000 francs in gold and 6,125,000 francs in silver. 

The New York Clearing House banks in their statement of 
April 19 showed an increase in the surplus reserve of $872,050, 
the total surplus being $1,324,450, against $452,400 the pre- 
vious week. 





1889. 
| April 20. 


1888. 


( 
1890. | Differe n’s from| 
April 21. 


! April 19. | rev. weel:, 











' oo $ i $ 
Se FE | 60,762,700; 50,512,700 
Surplus........... 58,249,600 .......... | 53}452.700) 58,922,400 
Loans and dise’ts 403,820,500 Dec.2,788,200 416,897,100 363,672,200 
Circulation .... .. | $3,681,200 Inc. 16,200; 4,135,000 7,720,760 
Net deposits...... 408,884,200 Dee. 1,354,600 440,635,000 374,928,400 

Se | 79,196,100 Dee. 908,500 87,771,800 74,948,800 
Legal tenders....| 24,349,400 Ine .1,441,900, 34,473,600 33,027,100 


Reserve held.... 103,545,500 Ine. 533,400 122,245,400 107,975,900 
Legal reserve.... 102,221,050 Dec. 338,650 110,158,750, 93,729,600 
Surplus reserve | 1,324,450 Inc. 872,050 12,086,650, 14,246,300 

Foreign Exchange —The market, though quiet and firm 
most of the time, became weaker on Thursday, with a freer 
offering of security bills; and posted rates to-day are 4°86 and 
4°88; on actual business they are: Bankers’ 60 days’ sterling, 
4 8514 @4 8534; demand, 4 87a 4 8714; cables, 4 87!14@4 8714. 

The posted rates of leading bankers for foreign exchange are 
as follows: 

















April 25. | Sixty Days. | Demand. 


Prime bankers’ sterling bills on London.. 4 36 | 
a 4841404 841. 
Documentary commercial.............-. 48414424 84l5!__........... 
Paris (francs) 518%- 5 18185 161425 155, 
Amsterdam (guilders)...... .............-. 40 1+ @AO'%4 4033 @4071¢ 
Frankfort or Bremen (reichmarks)........ 951809514 | 9558a95% _ 

The following were the rates cf domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 4%al4 premium; New Orleans, commercial, 
ec. premium; bank, $1 premium; Charleston, buying par. 
selling }4 premium; St. Louis, 75c. per $1,000 premium; 
Chicago, 25c. per $1,000 premium. 

United States Bonds.—Governments have been steady, and 
quotations are nearly unchanged except for the currency 6s. of 
93, which are a fraction lower. The sales to the Treasury 








amounted this week to $1,161,500, of which $572,850 were fours. | 


The statement for this week is as follows: 






































446 Per Cents due 1891. 4 Per Oents due 1907. 
Offerings. | Purch’es.|Prices paid.| Offerings. Purch’es. | Prices pata — 
Saturday...) $82,250) $82,250, 10334 $262,600, $263,400 122 
Monday..... 200 200, 103% 62,000} 62,000 122 
pO eee eee nee 157,000, 157,000 122 
Wedn’sday. 1,700 1,700' 103% 63,950} 63,950 122 
Thursday.... 301,500! 301.500! 103% 10,806} 10,800 122 
Friday ...... 203,000, 203,000, 103% 15,500, 15,500 122 
_Total. . ..| $588,850 $598,650 10314 $572,850, $572,350 192 








The closing prices at the N. Y. Board have been as follows : 


pines | 
Periods | | 


41os, 1891. ..,...reg.|Q.-Mch.|*10319 10319 *1031 *10312 *10319|*1031g 
41ps, 1891... .. coup. .Q.-Meh.|*10312 *1031g 1032 *1031g *10319,*1031g 





April 
19, 








f 
April | April | April April | April 
21 22. | 23. | 24. | 25. 











Gi, Bde « cdcees reg..Q.-Jan .|*122 | 122 | 122 *122 | 122I¢ 
A cone. ("122 |*122 22 '*122 | 122 |*122 
6s, cur’cy,’95....reg. J. & J..*116 (*116 (“116 *116 *116 *116 
6s, cur’cy,’96....reg.\J. & J.:*11819*11819 *11819 *11~19 *11810*11819 
6s, cur’ey.’97....reg.'J. & J.\*121 12h = *121%4 *12144 *1214 *1214 
6s, cur’c; ,'98....reg.'J. & J. *12Z4 (*124 .*124 *124 (4124 |*124 
6s, cur’ 2y,’99....reg.'J. & J.:*126 |*126 (*126 *126 i*126 \*126 











* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—During the early part of the 
week no transactions in State bonds took place at the 
Exchange, but on Wednesday and since the following were 
sold: $20,000 La. con. 4s at 94-1¢; $21,000 No. Car. consol. 4s 
at 97-24 and $10,000 6s of 1919 at 1251¢; $25,000 Ga. gold 7s at 
101°; $10,000 Va. 6s def., trust rects., at 7°s, and $13,000 
Tenn. sett. 3s at 7314. 

In railroad bonds, the business this week has been ona 
larger scale and more widely distributed ; prices are still ad- 
vancing, and many issues have touched the highest point of 
the year. The bonds showing most activity were Ft. W. & 
Den. ists, Rio Grande West. 1sts, the Atchison issues, Rich. & 
W.P. Ter. col. trusts, West. N. Y. & Penn. issues, Reading 
incomes and Tex. & Pac. incomes. Among the numerous 
advances may be mentioned the Col. H. V. & Tol. general 
6s to 8214 from 77 last week, and the 5s to §0 from 76. The 
Mo. Kansas & Tex. new 4s have been very active, partly on 
foreign account, and reached their highest price at the close to- 
day—7814; the 2ds interim certs. were also active yesterday 
at 4837 to 4434, closing to-day at 4434. It is impracticable to 
name here all the bonds that have been notably strong and 
active, but the prices on another page will show the closing 
figures and the range since Jan. 1. 


Railroad and Miscellaneous Stocks.—Business at the 
Stock Exchange this week has been of a most encouraging 
character, and the bull element has been decidedly in the as- 
cendant ; a number of stocks have touched the highest prices 
of the year. Among the several causes that may be mentioned 
as contributing to this better condition of things, is the greater 
demand abroad for American securities, the belief that 
the railroad situation will improve rather than retrograde, 
the agreement on a silver. bill, and (in the case of the 
coalers) a feeling of more confidence regarding the future of 
the coal traie. The dealings, too, have been of a more ex- 
tended character than of late, showing a widening market. 
Lackawanna, Delaware & Hudson and Louisville & Nashville 
have been among the most active stocks, and on Thursday 
Rock Island was particularly strong, and Mr. Cable is reported 
as saying that the R. I. annual state ment will be very encour- 
aging to stockholders. Lackawanna has been bought freely by 
Mr. 8. V. White and others, and Delaware & Hudson has been 
advanced on the strength of the issue of stock which is to be 
made to retire the bonds due January, 1891. The announce- 
ment on Thursday of an advance in coal prices and a pro- 
duction in May limited to 2,500.000 tons was also a strength- 
ening influence. The rise in Rio Grande & Western is ac- 
counted for on the expectation of a large through traffic to be 
received from the Missouri Pacific, Rock Island and other 
lines as soon as the standard-gauge route is completed. The 
Western National Bank stock continued its activity this week, 
and reached 122 on Monday; it has fallen, however, and to- 
day closes at 113. Flint & P. Mar. was at one time quite 
active and advancing, and on Thursday the Oregons were con- 
siderably dealt in, Navigation rising from 102°, to 10814, sub- 
sequently reacting, however, and closing to-day at 106. Mo, 
K. & T. new pref. stock interim certs. and Chic. & Atlan. 
trust rects. (in the unlisted department) have been active, clos- 
ing at 24 and 113g, respectively. Chicago & East Ill. (com. 
and pref.) has been weak. 

To-day St. Paul, Lackawaina, Mo. Pac. and New England 
were all active and very strong. 

Silver bullion certificates have sold largely this week, the 
transactions up to Wednesday P. M. being 5413,000 at 101 to 
10313; on the announcement yesterday morning that the sil- 
ver bill had been agreed upon, the price rose, $280,000 being 
sold at 105-14 and $260,000 to-day at 106-107. 

In the Trusts department Sugar has been very active, with 
Chicago Gas next, and more doing in Lead and the general 
list. Sugar closed to-day at the highest point of the year 73%¢, 
against 6814 last week; Lead closes at 1914, against 1814 ; 
Pipe Lines at 3434, against 84%. Chicago Gas also reached 
its highest point of the year on Monday—50°;, and closes to- 
day at 493g. The stockholders have adopted the reorganiza- 


tion plan, and changed the name to the Chicago Gas Com- 
any; the plaintiff, Charlton, bas begun new proceedings. 
he Amer. Cotton Oil reorganization also has been completed, 
and the new stock ‘‘ when issued” sells at 67 for the pref, and 
20 for the common, 
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THE CH 25, AND SINCE JAN. 1, 1890, 

§82 EEK ENDING APRIL 25, 3 1, 1890. 
STOCK EXCHANGE FOR W Sales | Range Since Jan. 1, 

— x N ¥. ICES of the ° 
STOCKS—PRICES AT N. HIGHEST AND LOWEST PR ae: | Sn Leo | kewent Highest 
Wednesday, Til 23. | April 25. . 

Saturday. onder April 22. April 23. Apri Jan. 15| 39% Apr. 25 
STOCKS. eS BG%. BOic, Ber Bot S157) 20% Zen. 27| 56. Jan. 23 
6 , 2 
Bote) S8is 20, | Ze 2eul goa 75% 55 55% 8.765) 521 Feb 411279 Jan. 3 
a ee ng 3844 +e fn 7519 =? ty 5419 55 12215 133% 122 ee ef _—" oe HE 37g Jan. ~ 
ewehes| ae ae 73 551» 12119 121% *32%4 32 81) 224g Feb. 2 9 
PINE RAN 547% 547%,| 54 121 | 121% 121 ‘31% 324! *31% rts 24 44) 11,6 4| 53 Mar. 1| 65% Jan. 2 
soodnonuneoes | 119% 1204) 12039 31%) 324 32M 24%3, 244 z 63% 63") 5,084 Feb. 21| 45%3 Jan. 
Paces gor) “SL SUM) “BLA G4) 63% 631s] 68% 63%] 68% GL” 107.108 "| 15,3791101% Fed. 21 ‘yee Jan, 27 
Pacific....-.-.--- ert. 2 coat Seed aaaae aa] aoe 61g 10753 370! 2612 Fe 8. Jan. 27 
&0.—Vot.Tr.c f.. 62% 6415 43144 43 4215 1059 106% 10 415) 34g 34 ’ 6 0 Feb 3) 8 25 
do ist pre 421g 43% $5 105% gtr 344g 3 On 80% 665 r. 4| 715g Apr. 
pref. 1057, 106 83 8 »770| 661g Mar. Apr. 25 
= duns 136 8 86 | *35 362 si. “83 39%) 695s 705s] _ 70g HB) 13;276|11 9% Feb, 21/1144 Apr. 25 
1cago 7g| 687 4 214 1 1 Jan. 
Ch aiiwaukee «8? ail Ath art} +t 13% “Ths 113% 111% te 1124 a? . 133% 66,250 oe — :? igre vo. = 
Chica re*-| 11114 111%) 1 43 143 2'4/ 92 93°38) 92 17% . 13| 53° Fe 
7 ‘ 2 143 ; ; 91 9214 16% Jan. 27 
Chteage & Berthwestera __--. 14240 42s ro 92% 22 om A+ 17% “16 pe “48% 50 a Si Mar. : a o7 
) 1 *A7 € 1 ‘ . en. 24 
Chicago Su Louisa Pitabury) 15% 15% 43 488) “48 49” 23, 23] 95% 95%] “88”... 118 G62 Feb. 21) 74% AD. 13 
Chic re 7 3373) 33 ete "OS -2-=-- 73  TAlo 981) 9 ' 13) 25 Apr. 
Chicago St. Paul Min. & & Om, Obie 7e | “Fae 73% 72 $9 °| 98% 98% gore 88%) aie 25 164°598]x134% Apr. 2 17 ADE, 34 
in--| tee om | ost, 90 “98 2353 24 Tel 17 17M 13e8| tek ape A r. 25 
Cleve. Cinein. Chic. ee 23) 23% 23% 1dite 14044 1407, 14035 16%) 17 17% bau 53°] 210 30% Mar, 1| 3653 Abr. 38 
Columbus Hocking Val. . 139% “ues gros ee ise aenl 2 49% = 51% 36m 36's 36%2 eet "39% Apr By yond 35 
Delaware La Grande ........| 16% 16% 933 49: 3414 347. - “| 2 oh =, '455| 67 . 20| 24 Feb. 
Denver & Rio pref.) “48 “331lo) 33% 3438 9 9 944 9'4 74% 74%| 75 23 760) 2014 Jan. ‘ 0/120 Jan. 31 
Do ted) 334e 8% 9 con asl ase aael 33 00/114. Feb. 2 Feb. 1 
t. W ..assen Bly 4 | 749 74lo 221g) 22% 5 115%; 5 b. 28) 1914 Fe 
Denv. Tex. & F Va. & Ga..... 941*73 7 9: 221 *115 11539) 11 7 400| 17 Feb. 1! 68 Jan. 31 
t Tennessee Va. ref.| *72'% : 2214 2215) 23 *114% 115% 18 1742 17 96] 62 Mar.- r. 25 
Be Seen Teen mee Si, S48) Gee O4 SE 88] 2 St, Me doe x 
ereeeees *« 1 +4 . 03 ¢ ~ “ “ n. 
Lake Eric & Wester. <0") "17& Tt 078% 108%) 107% 10345) 207% 1979) 107% 10% B84 HON 99/060) Bina Fev. 241 $14 Jan. 10 
ee “Yee ee 075g) 107 89 8812 89 - 1g, 1,900) 3 . 14/11233 Apr 
Do 107121 : 90 {| 89 87% 881g y! 45 45 Jan. 1 3 
bh. Southern. 9° 89 88'2 90. 88 88% 46 46% 111% ,340/100 4' 99 Apr. 
Zake Shore & Mich. Gouthern. 89 8744) 874 8814) 5 43 tH 111 111%; 11119 8%) 1,312} 92 Mar. 3/104 Jan. 23 
PE IE srvsccsasses-oooes “43° 45°) 45° 464 107 1115 110% se | 98 98%| 9835 O3is 200|_ 917% Mar. 8/117 Jan. 23 
Louisville & ~w Chicago .. 43 112 lll 112%3 y ais hy Pintnate *93 94 *93 | - 2,120;108 Apr. 11' 125: Feb. 8 
Louis. New A! ated, conso!..) 111% 9312 98 93% 9 93%. 3 JIL 111%) 111%1 ‘405|"7% Apr. 11| 7644 Jan. 27 
Manhatian Eleva 7 *97}0 9414 9444 sou 110%9)/"109% 111 | 111 111%) 111 3, 7353| 53,346] 69% Apr. 7| 181g Jan. 26 
lchigan Central....... st..| *93 x ae - - leemntecbetantion. teiea’s sen sic] “weit sl a a7 | aia) a dee r. 22 
SMilwaakes Lake Sh. & We pref.| 109% 110 ; 773 7% "7134 725s) 7153 7244! 72% 16 17 ed 300 102 Jan 19 108%. Mar. 14 
Do as wast rec. 8 7233) 72 T2% Pa ee Oe. *102 11 ly} 2,482:106 Feb. 24 1844 Jan. 27 
Tees an yt ny peaevoreeeoes 13° 15 ae sats 103 105 10712 10714| 107i5 107%! ae a 2,650 Ps 4 — 7| 7142 Jan. x 
a tn rernoeees 10 7% 17 260 ' 7g Mar. 
fais * 104 10732 10 3% 174! 17 . 71 ; b. 21) 397% 
Mobile & Ohio ak St. Louis|*100 10738) 1074 107% 3g 16% 70 7012 0 400; 36 Feb. 2 27% Jan. 29 
Nashv.Chattanoo: & Hudson.| 10744 1738} 1738 17%} 17 cal «eee, aeel ae oe | eaban 4 15,785) 23% Apr. 12 4914 Feb. 1 
ew York Centra uis...| 17 0 70 | 7033 ° “3914 397% 6 | 25% 261) 15, 43% Jap n 4 
ed “eee Bt Bs EL BS Es Be be Be Be “Paes fase a Saas of 
2d pref. 251s} 25 733 48 | 4 18% 19 844) 1,455 | 27) 3219 Apr 
~ t'n| 24% > * 4 7) 1819 18% y) 8 : 27 Feb. 24) 3: 29 
Erie & Wes 467 4716) 4 1352 18% *773 «8 2 33 1,800 ar. 28) 2233 Jan. 
New York Lake Bre & Went : 1353) 1812 18% *7lg 8 8 86 32% 3240) *32 7, 400) 191g Mar. 4! 63% Jan. 28 
Wow York Outerio& Went| 188 or] 30° 30 | 30% 30% 31 82 som Soul ase Gs] 4.ceel tee ane 13! $a Jam, 27 
New York Ontar han. & West.| 7 2919) 30 30 | 3 4 19%4| *19 20 62 62'4| 62% G62"e 3,810) 30 Jan. 13 7619 Apr. 25 
New York Susque ref 2912 *19 20 19 1 601 6158 « 3238) 32 3238 < "218 71% Mar. 1 Jan. 28 
iti "60'g 601g, 60% 61 31, 32 | 31% 32% 351s 76%) 766 Biss} 73°700 Lot Apr: 33| 56 Jam. 2 
Norfolk & We iincunaiat 8 Ig 3144) 314 31% 7453 7512) 75 T5% 21344 215g) 215, 9%! 5,527] 43 Feb. 8 39 Mar. 25 
Merthorn Pacific............. hie This 20% 2114) “21 47'5| 47% 47%0| 47% 39 °| 38% 38%| 30/041 aoe Jan, 17 2319 Apr. 2 
Do Jintitainainaaiciliie 201g 21g 1 4710 47% 4 84 385g 381 ¢ *21 22 1,3 - Jan. 13 43% on. 29 
h .nncccrcce. 7 | 47% 38 3853) 3 21% 21 7g 4235) 42,644! 3519 21) 231, Jan. 
Ohio & Mississippl ... North..| 47, 3819, 3813 38% 21 | 21% 21% 2 4219) 41% 4: 39,981} 20 Feb. 8214 Apr. 21 
ee ee) Si. ae] aint aeul aia aa | aie aan 21% 2214 21% 2214 5,250, 76 Jan. 18 109 Apr. 22 
Oregon & Trans-Continental.. 21 417g) 41%o 42% > 2248) 21% 22 Zs 7 81 81% 81% "236 104 Feb. 17 191g Apr. 25 
Phila de Read. Vot, trast Corc| 41s 2°) 21% 2219! 21% Spi 195% 19p1190 110 “|*109 " ...... zen) 20 gam 2] dee bee, 83 
BichmondaWest”t Terinina 21% i a A iva gel tit 90 | 18% ist 380) 20%0 dan. 27| 600 oer: 55 
Richmond&Wes ref.| *79 0 | 109 109 | 109% 19 “38, 40 40%2 40'2 225) 8742 Feb. 11, 3119 Jan. 13 
Do b’g/*108 110 | 1 20 9 * ou 40% 3812 901, 90% lo Jan. 18 9 
& Ogdens Si Sse .| *19 O% 40%!) *3 Me dence 341 680 31 12) 115 Jan. 
RomeWatertown & Oedensi +. “B81q| 3912 39%) 4 90 os al tte staal 3 515.110 Apr. 3744 Apr. 22 
Bt. Louis & San pref.| “3642 9lo| *8819 ...... ost $3 oe) ance 111%) 111% 1117. "090! 292 Mar. 5| 225, Jan. 27 
Do lst pref.) *8832 8 34° 34 336 124\"111 112 | 111 3718! 3610 37% 612° 191g Apr. 12 ly Mar. 24 
TT ... area Dettiedivates 12) 11244) 11241 361g 36%) 361 201g, 19% 20% 10, =80% Jan. 4 38% Jan. 28 
Bt. Paul Minn, & Manitoba -..| 113% 113i Bote go) gon 978 Site 7%] S7m a7 ar 38, | (S800 eas ane of Geen 
3C0.....--200- 201g, 2 %\ 3714 37% %| 64% 657%, 1219) 3,650, 1: 11) 29% Jan 
wy y+ eaeenbeaiae ve on 37% 377 5 | 64% 64%) 64 12lg} 12% 1 yeas! aoe, ee 33) sete as. 18 
Texas & Pacifi &N.M a 37% Sak 64 6452 641, 125. 1232 12°38 12° 27 2712 275% 7725. 304 Jan. 11) 7532 Apr 24 
TL, 2 ~ppiedemmapaaaaas 63 can 124g 12% 121 2744) 26% 27368 3500 36 35%: pe 5,748 67 Feb. 24 3633 Jan. 10 
SE en eronnnewnnvecerss 1219 * 27 «27381 +27 357%,| 35%, 35% 358 7533 740 754 6,090 28 Feb. 17 
Wabash........... Nn aRaaRE A 26% 36 36 36144, 35 745g) 73% 74%) 745. 301g) 29% 3014 : | 505g Apr. 21 
Wabash, preferre algae 3553 3 %3| 741g 75 7319 30144} 29% 30 29% 1,825, 412 Mar. 13 52g Apr. 17 
Wheeling & —_- ' pret.| 74% 747% 30 304; 29% 491 48% 4919 020 394 Jan. 2 Jan. 8 
Do os 30% 483g 491, Sou 4919 51 | 22, Apr. 7.103 5 
Yentral Co......... 52 010142 Ap Apr. 2 
\Misccllancone stocks. 484 51% 524/ 51 52 O22 103 °| 102 102% 10: 34! 99° 99° RS 7 Jam, 21620 Apr. 35 
ypenesecerece 5 10219|*1 9 98 14,261 1 . 1106 F 
Chicago Gas eI ———EEEE o1 52 18 Tet tH 102%2 815 9815 9812 1601, 159% 16212 "310 921lo Fed. Jan. 28 
Colorado Coal & Iron......... 10212 10212 12| 984 5s! 15435 15736) 15736 100-2} 100 100 550 43% Mar. 12) 48, Jan. 28 
Commercial Cab ener 98 98! 13st 15414 ee eee) See eee vt 4612 46% eat 973g Apr. 11) 108% Apr. 23 
Consoiidated = aoe n Canal. 153 153% 101% 10134! ...... ... 6 | 45 5% 46 10818! 106 106 5 .390 36g Feb. 27 | +4 a. 16 
Delaware & Hu - —.. | san 101 45% 46 | 46 4 102 102% 10238 2%| 42 423g 21 78187 Feb. 28119 ‘Apr. 25 
ison General Electric. .. | 45% 45% 17% "101_ 102 : 27, 42 */ 491 191 1,6 514 Jan. 27.107 7 
Fess ee orm aa gen ae) SE ABR] 26m Gi, ones Sistas gS ge 
ce a. Serigetion Oo. 191 191 |* 103 | 10214 103 5llg} *50 5 5 96 Mar. 8573 Jan. 29 
Pacific Mail......... Co ....2..'*189 191 102 103 | 101 50 51 | 51 100. 103 14 x814¢ Mar. 20 
liman Palace Car Co .... a hr a te 51 a | 37g 841, 18,8 4 
Bilver Bullion | 5 105. 105 |... “S8ig) “83 “B3"") “82% SA") 83% te 9,575 24 Feb. 21 ai Jan. 28 
Tennessee Coa do pe “ais ale 8253 8314 83 07 «97 264 re 8 1.109 36% Mar. af 2215 Jan. 27 
Union Telegrap . | 2719 27%! 27 27 39o 39% 39% Pe 46,814 169 Feb. 8 10814 Jan. 21 
Fr SRO. oe eahl awe aru] ry ars Ho 28) $oe aes, He ie) abel Neate Se ae see 
t receip : 38 3778 72 19% . 2 31g 85 | ; 210,050 | 
Awer. Cot. Oi! ang Trust..| 38 3 18142 187% 187% 8212 832! 83! 25g 721g 7338 56 Jan. 31 
Distillers’ de mde ‘| at eel oe” oe cast Geel Gee Foul FoR 7 | 17150 Mar. 19 156 "bh 8 
National Lead Trus 36.......| 843g 8514) & 714| 6910 723, *150 155 2113%4 Jan. 41164 D. 31 
Pipe Line as hesacal 68%2 6953 6914 54 a 2 155 |*150 116% 116 116 = — Apr. 14 t5%e i 24 
Sugar oer ey 151 |*150 155 | 154 +39 | 11 Le 114% a te 75 75 75 ! 168135 Jan. 71 
ee 151 16 (415 116 (|*114 175%9\ 7 75 145% *140 150 | 87 Jan. 27 
Becaerehneneevennrnnconene 5 | —™74 76 75 144 “abn 145 | 145 | s | 25 84 Mar 7 7 Apr. 21 
eee -.-- eee an aa Ban | 14112 14239 143 | 1 85 | *84 ~ See oe i oe es 
= ay | ne anne me | 144 . 85 | 85 85 eeu 7 | 6% 6% (1, 2 Mer. Sis = 
ay aah Gable, "ie, “Gal 2 1 le1g6* 134 |130 tt | io% tile 1g ib| 1s °Jem, 10 aoe o4 
American Telegrap an 6 ; *131 134 |130 130 10 1033 10% 25 | 24% 24% wate 96 Jan. 17 124 Avr. 24 
Atlantic & Pacitic 2 pinhead “131 133 914 10k 9% 10 25 2518 2 a | 121% 122 | 1,2 5 251g Mar. 11. i dy r. 25 
Chic. & Atl. Benet. Tr, 39 120 °|120°120 "I"115 12; | cix,| Se ° van Gan Fe% a as0| 17% Fob. 18 ? oo a 
Ty Ce "882 Bio BD4 By B54 BON BE ae 8 23° 25%) 6,630 24d Jan 10233,° Abr 2) 
va | os 
__. | s 75 143 21 | 44255 ("254 ......| 312 15% Fe 3) 43.4 Apr 
Flint & Pere Marque lizted)| 74% 75 21%) 21% 214 53 260 | 2544 21% 5, 0 —_ 3) 4 
Northern, pref.(unli 21 | 21's *254 255 *253 260 | 21 2 | 4,752 4 r. 25| 7g Jan. 
Mexican ; Mow Slav. & tact lost * 53 720. Bil -S 475| 46a 4793 474 48 On “3" 497_18% Apr. 9, 23%4 Jan. 
Bio‘Grande Western. | tate 39% 20, iii! BE aE a8 atm! ou adel oBS oul 32 
Rio Grande "" pref.| 4 oad 7 0 203, idend 
> ~“ * eae 205g, 2 x Ex div 
Bt. a 4 Ark. & Texas. ....... “18% 19 ‘| “i8ig 19" 22" § Prices rom both Exchanges. 
exas & Pacific Land Trust.. d; no sale made at the Board, 
* These are the prices bid and asked; 
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INACTIVE STOCKS—Quotations continued. ~ Indicates actual sales. ) 
| Bid. | Ask. |; | Bid. ‘Ask. || ( Bid. ; Ask. | ( Bid. Ask. ;| | Bid. ; Asks 
Alb’ny & Susq.. 168 (175 | G.BayW, omy AY | Eb eee | Minn. & 8t. L. | 6 =< rome & Gara.) ...... 185 | Consol.CoalCo.| 24 | 26 
Bell. &So. Il. pf! 115 |...... s.&Tex.C.) 3 |. do. pref. 14 ||Rich.& Alltr.r.| 22° |...... Hack’ns’kWat. 100 |...... 
Bos. Air Line,pf 104 |......' “Il. Clieasedi’s__ Prete Mo. K.&Texas* 4% 8 | St.L.Alt.&T.H. 40 | 45 | do. pref. 100 |...... 
Buif.R. & Pitts.|* 40 RN Iowa Cent.....|* | do. 2da.pd.* 105g ....... do. pref.|*120 |...... ‘Homes. Min’g. oe Sa 
do. pref.| 77142 80 | do. pref. 262 28% NY.L.E.&W.pf* 63 | 64 South Car. R’y) 212...... Laclede Gas...|* 1844 19 
Burl.C.R.&No.| 29 | 35 | Keok.&DesM. 3 | UN. ¥.&Nor. pf.| ......|......, Tol. &0. Cent. 63°70" Mary'd- Coal.) 12 | 14 
Cedar F. & M.|* 47% ...... | do. ref 7 | 14 || Obio Ind.&Wn 6 7 E | 78.) 7@ |\Miime. Irom....; ...... | 82 
Cin.W.&B.Tstr\'* 2% ...... Kings. &Pemb) 14 |.... | do. pref. | 19 23 rica. eu 135 150 | Ontario Silver 431g 45 
CL & Pitts.gu..| 157 |......) '\Mah.C. R’y, pf.;| 112 |...... OhioSouthern., 14 16 ‘ | 46 | 47} Penn. Coal. .. 75 aaa 
Des M. & Ft. 5 es *|| Mar.H.&Ont’n; 14% 15% Pitts. Ft.W.&C 152 /|154 Gahaba = a ee 'Ph.Nat.GasCo.| ......|...... 
Des M.&F. 0. pf 20 |M.H.&O.,pref.| 8942 91 | Pitts. & W.tr.re * 2619)...... [meron Coal.|* 3 |...... Quicksilv’ rMg. * 7 | 7% 
Flint & P. M.pf.j*103 |...... | Milw. & North.! 55 | 75 || do. pref. do.* 36 |...... ic olorado Fuel.| ..... a do. pref..* 3619, 37 
BINDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, ANB RANGE SINCE JAN. 1, 1890.3 
Olosing. Range since Jan, 1. Olosing. Range since Jan, 1. 
RAILROAD AND MISCEL. BONDS. RAILROAD AND MISCEL. BONDS. 
Apl. 25\Apr.18} Lowest. Highest. Apl.25;apr.18; Lowest. Highest. 
At.To .&8.Fe.—100-y’r 48,1989) 85% 85% 8:34g Mar. 6 Mutual Un. Tel.—S. f., 6s, 1911.)/102% {101 b.1101 Jan. |103% Apr. 
Fee ee erie D... 1989 6249 | 61. | 541g Feb | 6249 Apr. | | Nash. Ch. & St. L.—at, 78, 1915|132%9b.|132 b.|132%4 Jan, |133 Jan. 
Atl. & Pac. —W. D. inc., 68,1910) 16% | 164% | 12 17 Apr Consol. 5s, 1928.............-- 107 9b. 1072b.' 106% Jan. |110%4 Mar. 
Guar., — J, T71gb.| 7844b.| 7012 Feb. | 7914 Apr. | | N. Y. Central—Extend., Se, 2988 1043gb.|104J2b.|103%4 Jan. |1045g Apr. 
Can Sout th. “ist guar., 58, 1908) 109 07 Jan. |110 Feb N. Y.C. & H.—Ist, ep., 73, 1903 130% (130 1304 Jan. |13112 Mar. 
BE. BG, BBES. ccccocccecsccegess 99 9812 | 97 Mar. 100 Jan. “ Deb’nt’re, 5s, coup., 84,1904 11219b.|......../110 Mar. |112 Feb. 
Central of x °F —— 7s, 1899.|11922b. 120 11919 Apr. |122 Jan. | |N.Y.& Marlem—l1st,7s,reg.,1900|127 b.|127 b./12522 Jan. |128 Apr. 
Convert. 78, 1902.....-..------ 128 b.127 b.|/12429 Jan. |128 Feb. | |N. Y. Chic. & St. L.—1st, 4s, 1937| 94% | 94 9312 Jan. | 97 Jan. 
Senere mort., oO, i WOOT .6cesss i2%eb..111% |110%4 Jan. |1121o Apr. | |N. Y. Elevated—1st, 7s, 1906. ..|115 115_»b./113 Mar. |115 Jan 
h.& W B..con. 78, 1900, as'nt\11349b.\113%b./113 Mar. |116 Jan. | |N. Y. Lack. & W.—1st, 6s, 1921.|134%2 (13422 (13219 Jan. |134% Apr. 
do. Mortgage, 58, 1912...... 04 b.106 a./103 Jan. |105 Apr Cons*ruction, 5s, 1923 CR O b.}110 b.'111% Feb. |1114% Feb 
Am. Dock mp., 58, 1921. .|109194.)........ 10712 Jan. |110 Feb Y. LE. & W.—I1st, a. 78,1920 134!9b..133 b./136 Mar. |139% Jan 
Central Pacitic—Gold 6s, 1898../114 b.j114% |112 Jan. |116% Mar Long Dock, 73, 1893 Riasdsanenues 1095gb./110 b./10819 Jan. |110%4 Maa. 
Land grant 6s, 1890......----- 10014 |100% /|10014 Apr. |1027% Mar CME, MED... cneccockunsdnces 12042b./120 Jan. |122% Jan. 
Caes. & Ohio.—Mort. 6s, 1911..|117%4a.)........ 11514, Jan. |118 Feb. 2d consol. 6s, 1Y6Y..........-.- 0242 {101 983, Mar. |10212 Jan 
lst consol. 5s, 1939. ....--.--- 03%, (1024 |100 Mar. |193%4 Apr N. Y. Ont. & W.—ist, 6s, 1914..;111 b.)111%8 |1103g Mar. |113% Feb 
R. & A. Div.,1st con.,2-4, 1989) 71's lig 6912 Mar. | 717g Apr Consol. ‘Ist, g. 5s, 1939........ 9712 973 6 ar.| 98 Jan 
2d con., 3-4, Sts ctaseusee 71\4b.. 7u% | 67% Apr. | 7144 Apr. | |N. Y. Sus. & W.—1stref.,5s,1937/100 b.| 97%8 | 961g Apr. | 9944 Apr. 
Ches. O. & So. W.—63, 1911...-. 1 b./110 b.)108 Mar. |11342 Jan Midland of N. J.—1st, 6s,1910|114_ b.|114 113 Apr. |118 Feb. 
Chic. Burl. & Q.—Con. 7, 1903. .|1265gb.| 12622b./126 Jan. |1272 Mar. | |Norf. & W.—100-year 5s8..-1990| 9742 | 95%b.| 95 Mar.| 972 Apr. 
Debenture 5s, 1913..... .----- 06 b.|105%4b.;104 Feb. |1057% 3 Apr North. Pac.—1st, coup. , 68, 1921 11644b..116% (113% Jan. |116% Apr. 
Denver Division, 48, 1922 . ke Mil deeds 927, Feb. 5 Jau General, 2d, coup., 1933 ...... 111%4b./111 b./110% Apr. |11415 Feb. 
Nebraska Extension 4s, 1927.| 937sb.! 94 2 Jan. | 94% Apr. General, 3d, coup. 68, 1937 ...\11l4eb |111 b./10924 Jam. |111% Apr. 
Chic. & E, Ll. ast, s. f., 63,1907|/117 b./117 b./116%2 Feb. [118 Jan. rig Pac.&Mon.—1st, 63, 1938|10842b./109 b.|10414 Mar. |11028 Apr. 
Consol. 63, 1934........------- 116 b./116 b.|116 Apr. |12119 Jan. | |No. Pac. Ter. Co.—ist, 6s, 1933.|112%4 |110 b./106 Jan. |112% Apr 
General consol. ist, 53,1937..| 9842 | 97%2b.| 95 Feb. |100 Jan. | |Vhio Ind. & West.—Ist, 5s, rec..| $342b.| 842a.! 82 Apr. | 8429 Feb. 
Chic. Gas. L. & C.—I1st, g,58,1937 9512 3% | 90% Jan. | 95% Apr. | |Ohio & Miss.—Consol., 73, 1898. 115 b.|1154eb./11453 Feb. [116 Apr. 
Chie. Mil. & St. P.—Con. 78, 1905|128 b.|12744b./12453 Jan. |128 Apr. | |Ohio aie, 68, 1921 ...|109 b.)108 b./108 Jan. {110 Mar. 
sate South west Div.—t6s, 19UY.}115 114 b.|113% Mar. |115 Apr. 2d, income, 6 i aaiindalie ae 45 b.) 53 a.) 45 Mar.| 55 Jan. 
t, So. Min. Div.—6s, 1910 ../11833 |114% /113 Jan. |118%3 Apr. | |Omaha & St. pede 4s, 1937..| 7644 |......-- 7319 Jan. | 7619 Jan. 
tet Ch.& Pac. W.Div. —58,1921|1072gb.| 107 1eb.| 10512 Jan. 8 Feb eee Imp. Co. —1st , 68, 1910.|104%b.|1045gb.|10119 Jan. |105 Apr. 
Chic. & Mo. Riv. Div.—5s, 1926|102% |102%4b.|/10214 Jan. |1027% Feb. | |Ore. R. & Nav. Co. —1st, 63, 1909 10919b.|10942 (109 Feb. 113 Jan. 
— & Minn. Div.—ds, 1921 ..|10349b.;10312 (103 Jan. |103% Feb. Consol., 58, 1925 .............. 103 14b.| LOL42b./101 % Apr. |10418 Mar. 
Terminal 5s,1914..........--.|-------- 104 b.|103 Mar. |105 Jan. | |\Oregon & Transcon’l—6s, 1922.|107%40.)10744 |103% Jan. |107% Apr. 
Chic, & N. W.—Consol. 7s, 1910.) 143 142 b.}142 Feb. |144 Jan. | | Penn. Co.—4 gs, coupon, "1921.. 109%b.|110%8a./108% Jan. |11024 Mar. 
Coupon, gold, 7s, 1902........ 127 9b.| 12719b.|/126 < 128 Mar. | |Peo. Dec. & Evans.—1st,6s, 1920 et eeeeey 101 Jan. |109 r. 
Sinking fund 6s, 1929......... 11349b.'11329b./114 r.|117 Feb. Evansyv. Div.—lst, 63, 1920...|-.--.--. 105 a.)106 Mar. |1061g Mar. 
Sinking fund 5s, 1920......... 07330 1g |106%4 ian. 1101, Feb 2d mort., 58, 1927...........-. 7212 | 70 66 Mar.| 73 Apr. 
Sinking fund debent. 5s, 193/110 b.|112 a./109 Jan. {112 Apr. hila. & Read.—Gen. 4s, 1958..| 89 8473 | 80% Mar 7 Jan. 
25-year debenture 5s, 1909. ..|10612b./ 10842b.| 105% Jan. 10812 Feb 1st pref. income 5s, 1958 ..... 692 | 684 | 62 Mar.!| 801s Jan. 
Extention 4s, 1926 .........-.- 00 a 99 Db.) 96 Jan. |100 Apr - pref. income 5s, 1958...... 504g | 485% | 43% Mar. | 54% Jan. 
Chic. Peo. & St. L.—Gld. 5s, 1928)}........ 94%a.) 91lo Jan. | 95% Mar Seee income 5s, 1958...... 41% | 40 36 Mar.| 49 Jan. 
Chic. R. 1. & Pac.— 68,coup., 1917|130 b.|)1294eb./129%4 Jan. |131 Feb. Pitts & West.—1st, g., &. ae 2 8042 0 Feb. | 824s Jan. 
Extension & col. 5s, 1934..... 105 10533 [104% Jan. |106 Apr. | | Rich. & Danv. —Con. ". he .|116% (117 11512 Jan. |117% Mar. 
Ob.S8t.L.& Pitt.—1st,con.53s,1932)........ 02 b.1100 Jan. {10414 Mar. seen, ow SS — eee 8 8732a.| 8715 Apr. | 91.4 Feb. 
Chic. St. P. M. & O. —Con.6s,193uU/12149b.;121 b.|120lo Feb. |12212 Jan Rich Ter. S arust 63, 1897| 995ab.| 99 98.5 Mar. |103 Jan. 
Cleve. & Cantou—I1st, 5s, 1917.| 92 b.. 92 db.) 92 r.| 97 Jan. Con Ist & col. trust, 5s, 1914) 81 0 77 Mar.!| 81% Feb. 
C. C. C. & I.—Consol. 78, 1914..|........|........ 321o Mar. 1135 Feb. | |Rio G. Western—l1st, 4....1939 7478 342 | 697% Mar.| 7544 Apr. 
Pad dd consol. 68s, 1934...... i121 120 b.|117%4 Feb. |121 Apr R.W. & Ogd.—Con., ext ,58, 1922 108% |108%Db.|107% Apr. |112%4 Mar. 
Col. Coal & Lron—lst 6s, 1900..|10444b.'10342b.:103 Mar. |108 Jan St. Joa. & Gr. _ —Ist, 63,1925.|108 a.|105 b.|104% Jan. |107% Apr. 
Col. H. Val. & Tol.—Con. 5s, 1931) 80 61g 73 Mar.; 80 Apr St. L. Alt. & T. H.— Ist, 73 OS es 11_ D.'110% Jan. |112%4 Mar. 
General gold, 6s, 1904 ........ 21, 7 73 Mar. | 8219 Apr. 2d, mort ,pref., 7s, 1894...... 109129a./10944a./106 Mar. |l11 Jan. 
Denver & Rio Gr. —l1st, 73, 1900) 11lyeb.|121 a./118lo Jan. |119 Feb. | |St.L. Ark. &Tex. —1st,63,ex coup. 901g | 89% | 861% Mar.| 91 Jan. 
lst consol. 48, 1936............ Sligo 0 7619 Jan. | $l% Apr i i an vconcccecescoseoes 2342 | 24 2214 Apr. | 29 Jan. 
Det. B. U. & Alp.—1st.g.,63,1913|100 a.| 99 a.| 99 Mar. |100 Jan. | (St. L. & Iron a —lst, 7s, 1892.|104%8 (105 a.|104 Feb. |108 Jan. 
Det. Mac. & M.—Ld.gr.3493,1911| 3842 | 3648 | 35 Mar. | 38% Apr 2d mort. LTO LS 0948b.'10942a./107 Mar. |10934 Feb. 
Dui. So. Sh. & Atl.—g., 58, 1937.) 9544b.| 95%b.. 92 Jan. | 9642 Apr Cairo & Fulton—ist, 78,1891.|101l42 (101 Db.|/100% Jan. |101% Feb. 
E, Tenn. V. & G. —Con., Be, SGGG cc .cces 106 b./1031%o Jan. [107 Apr. Catto Ark & Tex. —Ist ~'—roy 10419b.|106_ a./1025g Jan. |1051o Mar. 
Knoxv. & O —Ist,6s,gold,1925|110 b.|110 b.|108%g Jan. |112 Mar. en. Pay! toy land gr., 5s, 1931.) 832 8'2 | 88 Jan. | 92% Mar. 
Eliz. Lex. & Big San.—tis, 19U02.| 97 96 D.| 9OlLA lu4 Jan. | |St. qe San Fr. —6s, Cl. A A, 1906\114% |11322 (11214 Feb. |114%4 Apr. 
Fu. W. & Denv. C.—1st, 63, 1921/108 b..109 [1034 Feb. |109%4 Apr. 6s, Class B 906. Mane oncdeasoed 114%9b.\114'2 (11210 Jan. |115 Apr. 
Gal 8.&San Ant.—W. Div. 1st, Sei 9649 |....-0-- 9314 Fepo. | 9553 Apr. 6s, Class CG; ORME AS Li4%gb. 113 2b. | 11233 Mar. |114% Apr. 
Guif Col. & San. Fe—1st, 73,1909 118 b.117 b./114% Jan. |120 Feb. General mort. , 68, 1931 ....... 112 ‘111 b.'109%4 Feb. |112 Jan. 
CE Ms casctes cenenee 80 78 b| 7413 Jan. | 7744 Feb. | |S. P.M. &M. —Dak. aut. ,63,1910|)120 b.120 Db./117% Feb. 1120 Mar. 
Han. & St. Jos.—Cons,. 6s, 1911.)117 b.)/117 0./11733 Mar |121 Feb. 1st consol., 6s, 1933........... 1134a.117 U./115% Jan. (1120 Jan. 
Llinois Central—4s........ 1952 144 |100%2b./10014 Apr. |L02%4 Mar. Do calmed to 419s ...|-------- 10142)./100 Feb. |1021 Feb. 
Lot. & Gt. No. a 6s, gold, 1919) 11042b.:110% (10934 Jan. |112 Jan. Montana Ext. 1st, 4s, 1937 . 8944b. 89 Db.| 861 Jan O Apr. 
Coupon, 6s, 1909..............|--- canted 76 a.| 7344 Jan. | 77 Feb. | |SanA.&Aran. P—1st,3. ,68,1916| 85_b.. 85 b.| 85° Jan. | 87% Feb. 
Iowa Ponteai—let 58, 1938.... | 38%8 | 87 85 Jan. | 8838 Apr. 1st, » gold, Dc cdcccenodun 86% | 86 Db.) 85% Jan. | 89 Feb. 
Kentucky Cent.—Gold 4, 1987..| 34% 84 83% Apr. | 85 Jan. | Shen. Val.—l1st, 73 1909, Tr. ree.| 12242 (122 b..113% Jan. (123° Apr. 
KingsCo.El.—1st,ser.A, 58,1925 104 b./10422b./103% Mar. |105 Jan. General 6s, 1921, Trust rec. o6 | o4 48 Jan. | 56 Apr. 
Laclede Gas—lst, 1919} 8342 | 82% Mar. | 87 Jan. = Car.—1st, 6s, 1920, ex coup. O07.) ....20- 96 Jan. | 99% Apr. 
L. Krie & West.—1st, g., 5s, 1937/110%2b.\109 b./109 Apr. |112 Feb. Income, 63, 1931 .............. i0 6 9 71g Jan. | 10 Apr. 
Lake Shore.-Con. cp.,1st 78,1900 eninge 125 b./124 Jan. |126 Jan. | So. Pac., Ariz.—1st, 63, 1909-10.|10722 {10742 |105% Feb. |10712 Apr. 
Consol. coup., 2d, 78, 1903....|125 b.'125  b.|123% Jan. 12522 Apr. ‘So. Pac., Cal.—1st, 6s, 1905-12..|1115gb.1115gb.112 Apr. /115 Jan. 
Long lana wins, con. any 1931/1117 b..117 b.|115% Mar. |11744 Jan. | 1st, consol., gold, 5s, 1938....|100 b.100% (1U01g Apr. |10333 Mar. 
General mort., 4s, 1938 ....... 6 b.| 96 Db.) 95% Apr. 9 Jan. | ‘So. Pac., N. M.—1st, 6s, 1911 ...|-------- 107 b..107 Jan. {10753 Mar 
Louisv. & Nash ov Dw tay "78, 1898/115% |1152b.\115 Jan. 11928 Mar. | |Tenn.C. 1. & Ry.—Ten. D., 1st,6s| 98 _96 D.| 9622 Apr. |104% Jan. 
N. 0. & Mob. —Ist, 68, 193u...|118%4b.|11842a.|11514 Jan. {11822 Mar. | |_ Birm. Div., 1st, 68, 1917 ...... LOO%s (100 a.) 9812 Jan. |10322 Jan. 
do. 2d, ata Se Wl cc aws 106 Jan. |110%9 Feb. | |Tex. & Pac. —ist, gold, 5s, 2000) 9342 | 92%8 | 905g Jan. | 93% Apr. 
E. H. & N. hah 6s, 1919...... 115 b.\1142b./113 Jan. |114%2 Mar. | | 2d, gold, income, 5s, 2000... 91g 3853 | 3712 Apr. | 407% Feb. 
General, 6s, 1930.............- 115'gb./115%2 |113 Jan. |115% Mar. | Tol. A. A. & N. M—Ist, 6s, 1924)10542b. 10642 (105 Jan. |107%2 Jan. 
Trust Bonds, ih Pcccesensinenseade 10912a.'1091e Jan. {11138 Feb. | ‘Tol. A. A.& Gr. Tr.—1st, 6s, 1921/109 b.108 b.:107 Jan. |11042 Jan. 
I, BG a cunaviesesecccbencseese 108 a./105% Jan. |106 Jan. | Tol. & Ohio Cent.—I1st, 5s, 1935104. 103 b.\102 Jan. |104 Apr 
Collat. trust 5s, 1931.......... «3 * eee 104% Jan. |110 Feb. | ‘Tol. Peo. & West.—1st, "4s, 1917.. 774d. 78 b.! 76 Jan. | 7849 Apr. 
Louis. N. A. & Ch.— Ist, 6s, 1910) 115 115 b.\114% Jan. |119 Feb. | Tol.St.L. & Kan.C, —1st, 63,1916) 9842 |......-. 98 Feb. |101 Jan. 
Consol., gold, 6s, 1916........ 99 8 95% Apr. |105 Jon Union Pacitic—l1st, >. 1899 116 b.116 b.)115 Jun. 118% Mar 
Louis.St.L.& Tex.,1lst g.63.1917|) 98 7%b.| 9714 Feb. |101 Sinking fund, 8s, 1 hadvetines 113 (11248b.!11215 Mar. |11644 Feb. 
Metro. ae ated—1st, 6s, 1908..|11538 (11542b.\1112 Jan. |11612 — Kansas Pacitic— 1st, “Ga, 1895 .|11042b.,1104eb.: 110% Mar. 112 Jan. 
eer 110 b.:1084eb./1057%, Feb. |10¥44 Apr. yo nssscc cosecencee L1ligb. 112 110 Jan, |11349 Mar. 
Mich. Cent.—Ist, con., 78, 1902.|128  |12749b./126 Jan. |128 Jan. Denver Div.—6s, 1899 ...... oa 11449b./113_ Jan. |117% Mar 
NE eee Ninwsa eds ee a wa 11 Jan. |11149 Mar. 1st consol., 6s, 1919......... 116% (116 b.\11453 Jan. 118 Mar. 
Mil. Lake Sh. & W.—I1st, 6s, 1921/12419b./123 b./121 Feb. |125 Apr. Oreg. Short Line—lst, 6s, 1922/1144 yr tome 112% Mar. 116% Jan. 
Couv. debenture, 53, 1907....|101 b.|10012b.|1007% Apr. 10454 Jan. Or.S.L. kUtahN.—Cou.53,1919! 94 92% Apr. | 9544 Jan. 
Exten. & Imp. s.f., 5s, 1929...|102% (10216 °1101 Jan. 110514 Jan. | Union Eleva.—lIst, gu. 6s, 1937) 109 ‘109 107 Mar. |109% Apr. 
Milw. & North.—M. be , 08, 1910_}111 b./ 11 148b./1104 Feb, |11112 Feb. Virginia Mid.—Gen. mn., 5s, 1936 88i2b. &61 85 Mar.| 88 Apr. 
Th Ses | eee 10'4b.:110%2 |108'2 Feb. |110% Apr. do stamped guar.) 89 88 b.| 87 Mar.| 90 Apr. 
Mo.K.&T. ~New 48, whenissued) 7518 76% 75\o Mar. | 777g Apr. | | Wahash—Ist, gold, 5s, 1939....| 105 104% (102 Jan. |105 Apr. 
Cousol., 6s, 1920, trust rec....| 784 75 7210 Jan. | 78% Apr. 2d mort., gold, 58, 1939....... | 82% S1% | 80% Feb. Jan. 
Cousol., 58, 192 20, trust rec....| 67 64 6145 Jan | 671g Apr Debent. M., series B, 1939 - a 5044 | 50 a.) 47 Mar.| 53 Jan 
Con., 7s, 1904-5-U.............. “|L15% 115% 110% Jan. 116 Apr. | | West Shore—Guar.,4s........... (10553 (105% (104% Jan. |105% Apr 
Mo. Pacitic—1st, con., 6s,1920./112 [112 a.'10938 Jan. |1121 Mar. | | West. N. Y. & Pa. —1st, 5, 1937. 100% 98 b.| 92% Jan. 1001 Apr. 
ts Wk Mah cnéddn btn éceuaute 117‘ob.'117 b.1114% Jan. 115 Jan 2d mort., 3g., 58c., 1927....... 37% | 37 29 Jan. | 38 Apr. 
Pac. of Mo.—Ist, ext., 48,1938) 99eb.| 99 b.| 98% Jan. 1011 Jan West. Un. ‘Tel.—Col. tr. , 08, 1938) 10044 100 b.. 99° Mar. |10249 Jan. 
2d mort.,78, 1891.............. | ee 10144 Jan |103 Mar. | | Wheel. & Lake E.—1st, 5s, 1926 10342b. 1021eb. 1022 Apr. '10529 Jan. 
Mobile & Ohio—New, 6s. LOu7..|11b\eb. __ sig 115% Jan. /117 Apr. | | Wis. Cent. Co.—1st, g., 58,1937. 1C4%4 100% =| 967% Jan. (104% Apr. 
_ General mort., 4s, 1938 ....... 6 | 581g 57144 Jan. | $5% Jan. Income, Py WUE db wcdsaccccace a4 | 29 | 2042 Mar. 69 Jan. - 
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BONDS—STOCK EXCHANGE woe ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS} 

























































































| | 
SECURITIES. | Bia. | Ask. SECURITIES. | Bia | Ask. | SECURITIES. __| Bid. | Ask, 
| 
_ | , ol ntinued)— 
Railroad Bonds. | | E. Tenn. Va. & Ge. —{Continued), 7| | Mester Dosttin~-60es gold 1916/*....-. aise 
(Stock Fachange Prices.) || Ist ext.. go Y TREN 1938 ee. ees Coeur @’ Alene,gen. | st, g.,65.1938, 105 |...... 
Alabama Mid.—lLst, £., Ga ....1928| 97 wt: | Eq. & In Pe wih oevecses 1937\* pee 89% Cent. Washington—1st,¢., 68.1938)....-.- 106 
res Dany.—1st —. ee eta aad Mobile & Cential— lst 68. -.1918| 116" |.....-| Norfolk West-General, Os. -1931/"12055 ...... 
ac.—< eee wee ees, ene? |S eeow™ Hy | | Tl anit Te «assnee 666 EE 8a oe eésene 
Balt. & Ohio—Ist, 6s, Park B.1919 ii7ig 7777 pn ay maegtmgmnennes iy laenee Ee ~~" eebgueenenen 1934| 110 |.2222! 
Tee ett. weld ia... 1988  analelie meets Be $822 IIIE1923 ‘10812 109% Adjustment M., 78.......--. 1924 "11219 ...... 
weeeeee-LUDS) ------ j-ssee ’ . a eae ccccce|occses 
eo Creek—lst, gold, 4s....1936, ...- --| 89 || 4th, oe _ teenedeebne ee al | = _ sown tenons 1987| 160i 
Bost. H. Tun. & W.—Deb. 5s. 1913; 9542100 | 5th, poe , ag seeeee 1920 sual Ogd. & Lake Ch.—1st con. 68..1920| 101 |..... - 
Brooklyn acetone "39 | 91 | Ronee. Bek Ane “haeeeet 1908, 110 11019, Ohiotnd.&West.—1st pret. 58,1938 saeeeeloneacs 
sere erro sesso eeeees ; — oe o sti hil a anil seer ee) 4 
= ey ve ie ane 1937 is Bs" ONE Cw bok trsée1922 + i Peoomed Ohio & Miss-Gons. S Pag xc ont 115 11542 
oc itts.—1st, 68...... | i 108 lp ye ° &» “SpeNpererpeee 19 ee - 
wast Get ten ho tk be 1908) 7 fo a 1977] eee (oe Springfield Div.ist 7s.....1905| 115 | nines : 
url Ced. Rap Y0.—1st, 58. eel see il pins teseseccecessoneenEas esse: esse RN RIL i Am ‘ 
Consol, & coliat. trust, 58. nee, Ses 9° | Sefferson—Ist, gu. ¢5e....1900|"108 |... Ohio River RB.— Ist, 58..2..1936) 1000 1222222 
Minn. & St. L.—Ist, 7s, gu..1927| 106 |......) Jefferson—1st, gu. g. 68.2.1933 a General mort., gold, 5s.....1937| 90 |..... ‘ 
Iowa C. ox est.—Ist, 78....1909,* 90 [eee eee Eureka a Springs B's y—Ilst "6 & 19211 i21io| 77777 ‘Ohio 80.—Gex. m., g., 48..... 19 21 55 | 65 
Ced. Rap LF. & N., ist, 6s. 1920, 90 94 Evan. & H.—1st, cons., - 1923 117% | Pear & Calitornia—1st. SB. ROSEL vcese- cesee 
1st, 58 wee mene ee cenwensaes 192 21 el preven ys Mt. Vernon—I1s = aon 1926 4112 | Oregon Imp’t—Cons., g. 5s-.- "1939 SB acces . 
Dental Obie Roor.—ist, igs 1820000 | ---.-- | ery hme ae -1920 118 120° Pennsylvania RR.— 
Cent. RR. & Bank.—Col.g.,58.1937| 99 102 Flint & P. Marq.—Mort., 6s... 939|'107}o\._ Pitts.C, & St.L.-—1st, ep.,78.1900) ...-. ine 
Sav.& West.ist con. g..58,.1929/ 94 | 95 || 1st.con. gold, bs..-...-.-.-.. 1918 lingided Pitts. Ft. W. & C.—Ist, 7s...1912| ..... |.--.. ; 
Cent. of N. J.—Conv. deb., 6s. 1908| 117 |.. _ Fla. Cen. & Pen.—1st g. 95s...- ‘ 102 |). 9d. 7s tt let 
Central Pacific—Gold bds. 6s. 1895) 11149)... spent Gal. Har. & San Ant.—Ist, 6s. toon 39 1100" aa’ 7s RR RRC yin ‘eee “ 
Gold bonds, rs cccecccocesces yee SAL) pecose | 2d mort. » 78 aa ee ee coe 1931 | | Clev. Age hanes 78.1900} 128 130 
Gold bonds, 6s.......-..---- 1897 3 nn nw West. Div., 2d 6s... ae. 1927, 9810 4th, sink. fund, 6s......... 1892! 105 {10512 
San Joaquin Br 68. 2222271900 cov, wi Ga So. 5 ie oat “Gen. 58..1924 93° | StL. V. &T. H.—ist, gu., 78.1897 113 |...... 
regon—Ser 8..-15892) ..----)..-..- x . ttn” aaa a agate alain: gratin ivi . 
Mort. old 5s eS REE NGE 1939 +t ett Green B, W. & St. P.—1st 6s..1911) | oe sage oa TB oa vaeoevneveene eos] BOS 109 |..... ‘ 
eae ene —manae, OS. ...2200) S55") ------ HB oteotonhe Gone meld se. i987 {108 2202 Peoria & Pek. Union—ist, 68.1921] 111 | ...... 
eee eal. Ist, 68. 1936 nent —— aagayeng Deeb, Gons.bs al ....1...... 2d mortg., 41os..........---- 1921| 704 75 
S DB-» o-oo ann se 14%|. | oe : 32 | linen & Seed OA mew art 4219) 45 
Oa art Hii i) SS) gan ee tegmenmaeee fig Bain Smet supra coe, Sa 48 
6s, gold, series A............ 29 | - 555: | AAV. 43,48 105 eal EE sinabin. Steals . 
wh A leteeee $40... 1800 —71_| 7132! ist Waco & Ner.—7s........ 1901) 105. |...... || ee ener OSE veers aes 
Cues. 0. & So, West 20, 68-1911" 82%) | Gem mort.6s,Trustrecetpts.1925| _73!2| 80" || Pitte: Me, K. & Y-— 1st Os, ...1932| i156" |222272 
a + ee wm 1903 129 13d") ‘Iinols Central—Ist, —-. ye 1951 10/4 Pitts. Painsv. & F.—I1st, 5s...1916) .....- | 98 
nking fund, 6s...........-. - amp gaggia ‘ ‘nai [_ gene —_ 
Louis. & Mo. River—ist, re go0| L1stel 22” vuhos ‘Bi Gaiig, Ga. Ios ove | aye nes = 68.1916)", 98 
wae eeeceeeceeeeseee2--1900) LIS 2)..... | ia > ‘ sli esperar § —«_— Teeny Matha 
Bt. 1. Sacks: ‘(564),7 — 1s94 109% ceeds | OBL L&W, Oiten ic 7811807 i sii kt eenes-tibdbanbnes 63.1927) <1021p 
pm aghepemeee Py ig peed | Bea? > Ee he apatite: <A Rimd PY | pane ag hare pe uraanae 1909; 85 | 88 
2d mort. (360), 78...--.--- 98/5113 renee | 1st, consol., 78.........---. 1897) ..---- saxties| — Che 3 & pret . 73..1897| .....- Sail ; 
2d, guar. (188), 7s........ 1898 "1135 |...... | Serie eeeeecesescsrene ee 1951|*115|..0.7. do. Income, 68....1900)*103 |...... 
Ouic Burl & Nor. Deb. don sd6| none (oo | Mem Div, Ast nay “ees: 1951 9519 “962 | Rome Wat. & Og.—1st M., 75.1891] 106 “uae 
ce. Bur or.—Deb. 68...1896) ...-- proms 9 Beate “SE cows «] ail ect: eebees 
Cite. Burling. & Q—5s, 8..-1901/ 103, |... Cod. Falls & Min. dst, 73..1907| 701074 Kane Gr Tee ad ne 1927| 84") 85 
lowa Div.—Sink. fund, 5s..1919) 1074410912 Ged. "Falls & Minn. —1st, 78..1907 118%9/120 ist. LA. & TH 2d m. ine.73.1894| 106 |.....- 
Sinking fund, 4s........... 1919 9534 cocse || Ind. Bloom.&W.— 1st, pref. 78.1900 see igi sy ee a 5RI> 
Plain, a himeNea RR 1921 97 92 Ind. D. & Spr. —Iist 78, ex. Cp. ape? _— Bellev. & So tl —Ist. 8s. t 41896 Bh. Beomed e 
Chic. & Indiana Coal—ist 58.1936 7 woe ses Ind. Dec, & West.—M. 5s.... peed eee fe hee a Ane | : 
Ch. Mil. & St. P.—ist,8s, P.D.1898| 124 125 ||_ 2d M., ine. 58.......-.----2-- 1948) ...... % ‘hi.St.L.&Pad.—1st,¢d.g.581917| .....- lies . 
’ 898! 11849122 |‘ Kan. C.Wyan.& N.W.—1st, 58.1938) ......|....-- Chi.S8t.L.& Pad.—1st,ed.g. Bs 
oa at 10a, a% > itinconagelaneine 1908! 124 | 1 Bh. <M So.—C. P.& A.—78.1892| 106 |10619)| St. Louis So.—1st, gd. g Sager “aet" S2ta: 
, DS &°9 Se SS" ovcesecesosoes sauvage sae jrereee j ” 9 jrerce . 
Ast, Lat rose Division, 7s. 1898 ead ma Det M, & Te ist, Ye... 71906| 130 {132 | Car &Shawt-—1sts 4s... .1932| .-.--. 83 
ist, - >} “ROSES | Det. M, & 1.—18t, /S.....-..- a orl ow. Peeees 
Ast, Ee & Dey 7900000000 $e00/"128 [222 || Lake Ghore—Div ponds, Za-Lege|,119 [122 lige. Louie 4-Chie —1st com. 65.1927) 555. idig 
— 4 8 “RRR RES: 03) 12549) _....- |, Mahon’g Co Sas, Wena eee 98 || <= ” '78.1895| 10129)...-- " 
Ist, I. & D. ‘Extension, 78...1908) 128 129 | |Litehf. Car.& West.—1st 6s. ¢.1916 656i; 98 [St.Lou & 8. Fran. Equip., 7: rot atin nae . 
Ist, La C. & Dav., 5s........ 1919)* 1032) -.....' Long Island—1st, 78 ....... gorteeite 8) °°°°"* tm... 1987] ...... ae 
S }  RemeaeRe 1910 *1244 126 1 N. Y. & R’way B.—1st, g. 58.1927 "100 |...... | Kan. City & 8. 1st, 63, g...1916| 90 | 98 
Ist, H. & D.,5s...........-. 1910, “108 hoon | _ 2d mortg., inc............. 1927! ....-- pinontes | FLS. & V.B. Ba—Ist, 6s...1910} 102 105 
Chicago & Pacific Div. Oe. -1910, 116 |...... | N.Y. & M, Beach—Ist, 7s.. a4 nae iahelen | Bt: ima & So. Wn.—1st, 6s. ..1916] ......|----- ° 
Mineral Point Div. 5s....... 1910 1022 104 || N.Y. B. & M. B.—1st, g., 5s. -1935 pained ‘sah dninie | Kansas Mid’d.—Ist, g. 4a. 1937 nena | spn " 
C. & L. Sup. Div., 5s........ 1921) ......|.----- || Brooklyn & Mont. —Ist, 63. aeeay °° """""Tl se Paul & Duluth—1st, 5s....1931| _.....|----- 
Fargo & South., 6s, Assu...1924) —— -|| _ Ist, 58.......-.2-22----- 050. ceed) ua" |*"°°** we prt ten "771917) 103i 106 ~ 
Inc. cony. sink. fund, 5s....1916) .....- Pores i| SmithtownePi Jeff.—1st, 781901; i110 |...... lo Pe Minn & Mist, 73. 1909! 112%)..... 
Dakota & Gt. South., 5s....1916 +h are Louis. & Nash.—Cecil. Br, 7s. -1907 Bacareal sonens | A cacao 6s 1909! 117 11s 
Ohic.&Nor.—Ese.&L.8.,1st,68.1901, 113 |...... _ Pensacola Division, 6s.....- 1920 aaa Mi a up. Union—Ist, 68....1922! ...... ee " 
Des M. & Minn.—Ist, 7s....1907 Lseese: —— | St. Louis Division, Ist, 6s.. 7 _* a — _ —Ist, guar., 68..1937! 116 pidiblon. 
Iowa Midland—ist, 8s. err paeney _ 2d, BS. ==. eee 22-2: t “3571900 118%121 East. Minn., 1st diy. 1st os. 1908| 100 |..... . 
Peninsula—Ist, conv., 78...1898\"120_|...... | Nashy. & Decatur—Ist, 7s..1' ~... San Fran. & N. P.—ist, g., 58.1919! 99 {1v] 
Chie. & Milwaukee—1st, 7s. 1898 *1197%%|...--.) 8. f.,68.—S. & N. Ala. ....... ty] Her caneneney Seleto Valley & N. E.—1st, 45,1990)" 26%, 28 
Mil. é Mad.—tat, Ox.20220 21908 °113 2) Pena Xt Sut 6, goid.+"1921) 10743 109°" Shenandoali Valley—Inc.,'6s'1928/* 15 ------ 
Ott. C. F. & St. P.—1st, 5s..1909| 108... | Nash. Flor. & 8. 1st _gu. 5s. 1937 seoene| ‘10214 aoees lo "oa he D8, S.- ty ened 50 
Northern Iil.—1st, 5s....... 1910] 108 |...... | 80. &N Ala.—von. 58 .....-1936) ...... "ga" omg he ‘Caast—1at, Ponce aye Seal a 
Chicago Rock Island & Pacific— | | Louisv. South. —Ist, g. 6s . -1917 ‘oar Te me han s. f., 78...1909)* 48 |...... 
ee ae eet. Dist, da. creed 30 ‘Aeon: — - ter! eR ao... aS 40 ‘egies ‘iat mortat ige 78 , 1911 47 | 51 
a a tl ff. | MRGET,. BS 22 cccccccccccesss piecees L, ny -~ o natal oy ly f sella m 
SS “RRS: 905; 81 |...... Memphis & Charl.—6s, gold. -1924 apgaoen eran a eg nt egg _ om toe Dl igsig citi . 
Keokuk & Des M.—Ist, 5s..1923 10319 1Lu6 Mexican National—lst, g.,638.1927) 9 “Bo ip e og Soong E. Div —lst, '68_1905\* LOS 49! ..--- 
Chic. & St. Louis—Ist, 6s.....1915! ......|.....- 2d, income, 6s, “A”......... 1917) 47 | 14 Third Avenue (N.Y).—1st 58, 1933/ 113, 113% 
Chie. St. P. & Kan. City—5s..1936) 2222.22.22) 2d, income, 68, “B”......... 1917) 2a 22 Tol. A.A. & Cad.--6s 1917, ...... 104% 
Minn ‘& N. W.—Ist, g., 5s. : Ss ee ee --- Michigan Central—6s......... 1909 *...... ie cy A A. & Mt. Pl. — 68. rer 1919) 22007 peer 
Chic. St. P. & Minn. —Ist, 6s...1918 125 127 SS EE 1931) ccccee Isr | SOM, p ino kak, - epeannpantet 1896| 11214 
St. Paul & 8. C.—Ist, 68.....1919) ...... 123 || Mortgage 4s................. 1940 *...... 102 MTs 6 we , “""""7 807] 113i4\.-.--- 
Chic. & W. Ind.—1st, s. f., 68.1919, 117 ...... _ Jack. Lan, & Sag.—6s....... 1891 1012 ...... D+ -sapmaesmenapsminnis 1898| 115 |115+4 
General mortgage, 6s....... 1932)*117 |...... Mil. L.8.&W.-Mich. Div. Lst,6s.1924) 117 joseeee | ~ ‘ cass Trust, és reps: 1908) 10742 ----+« 
. a yp —Con. s. f. oy 78. 1906) RSS | -oocee | — Division—Ist, 6s . -1925) Res om Collateral © ae genie 1907| 98 |..--- 
2d, go A Pe eee: MCOMES.......--..--------2- eee es - e ealletate Qi | 38 
Cin. I. St. L.& Chic. —Ilst,g.,4s. 1936 10049) ...... Mino.& - L.—Ia. Ex.,1st, 7s. 1909) 91% 100 | ee —* war eae pciy, Reset cs 
Consol., 68................... 920, .....- jwemeee Ist, £. 78... 0-00 e- eee e ee eee 192 “53 |57 =| Ateh. Col. & Pac. yd ig 6s...1905) 94 | 95 
Cin. Jack. & Mac.—lIst, g., 5s. 19: 6G] 70 |...... 2d aaa. is dhernacrcsocees 1891, o> | oF iI Ateh. J. Go. & W.—Ist, 6s...1905 | 92 
C. *.C. & St. L., Cairo div —4s, 1939)|* 90 |...... Southwest Ext.—lst, 7s..... 1910 16 so U. >, s cagge C. Ppl ar geo 1918) 100 100% 
Ci.Col. Cin. & Ind. —Ilst, 7s,s. £.1899 122 123 Pacific Ext.—1st, 6s ........ 19 21) ceceee [eeeeee | Utal wedi mE E38 -1909| 113 114 
Consol. sink. fund, 7s....... DEE: ctteonlwent in Impr. & equipment, 6s......1922) ...... jeoeece | ee ist, 7 S...2-22---..1909! 11219'..--. ° 
Cleve. & Mah. V.—Gold, 58...1938 “107 <2... Minn. & Pac.—1st mortg., 58.1936) ......|...... | eon ae este Sehr og Aeteps 1908 *11619 .-- ++ 
Colorado Midland—1st, g., 68.1936) ...... 10414 Minn. S. Ste. M. & Atl.—Is St. 58. 1926) ...... |oceeee Bala a cdunnivatt 1926\*L00 |------ 
se yr ~ ta Green.—Ist, 68...1916*101_|...... Missouri Pacific —Trust 5s...1917) -...... cette rgitey’ Sie aces tne onanses 68.1921) 10439 
ETS ble ti oe a 1926,* S8Wlo ...... Mobile & Ohio—1st ext., 6s... .1927| --;--- 113 ‘Valles h <A vg M. series “A”. 1939) mentee, aia 
Col. ~ Cin. Midland—Ist, 63.1914 91'4)...... 1st pref. debentures.............. v2 [oeeeee Wa LK. EN. aus i. CRR.7s.1895) 10916 peepee a” 
Del. Lack. & W.—Convert. 7s,1892 108 loseece | 2d pref. debentures.............. | 42 geese _ “Ch shan ae ‘ge—1st, 6s...1908/*....../110 
Mortgage 7s................. 1907| 133 |...... St. L. & Cairo—4s, guar.....1931, 77 79 No, Miseouri—let. Jo 1895)*116 |----- 
Syra. Bing. & N. ¥.—Ist, 78.1906 *131 2222” Morgan’s La. & T.—Ist, 68....1920 114 ...... West. Van G. & Pltte.-cist, 60.1911] ....-.|...0-2 
Morris & Essex—Ist, 7s....1914*146  i47 A EE EE 1918 1 23 3, eeeese West. Va 0 Moved col adi ng os 
A ES: 1891) ..... 104% Nash. Chat. & St. L.—2 2d, 68..1901) 1.2 af seeee- ee gee t Gs 1907 __. 108 
Bonds, 7s = Eo Aaa 1900 120 sesaes <6. Oricame 4 Gult~tat, a. tH teers [neeeee a. + Spe atnciaaice 190 ar preg: ‘einai 
. . =e 19% 26 (128 &. No, E.—Pr. 1., g., 6s 5] .....- oe 9 Ae Aieot hee Q30* O4 G45 
Ist, con., guar., 7s........ 1915 141 143 (IN. J. sunction—Gaar. Ist, 48.1986) ......| 103 oe a a we. 551939" 8 11 - pers 
Del. & Hud. ’ Canal—1st, 7s...1891 10358 103 44 N. , # . HH. & H. —lst, rez. 4s. 1903 «104 (110 4 age oe Coal &I — o. ee “" on ee . 
og. yp lcganenanamnne isd4) ---.. 112 | 2a a6 ge Novthern—Ist 3s 1927) 684, 58% Cousol'n Coal—Convert, s..1397/)104. |... 
oupon, 3 BPE éasses ft SM G@inasssusdevetusgnescebas | 9@ . : et = 005)" 9312, 97 
Pa. Div., coup., 78.......... 1917| 144 |...... UN. Y. sti & West.—Deb. 68.1897) 5...) ..-... oe a vieck’ Water let, 50..1926/"104 |...-+- 
Albany « Susq. —Ist, gu.,7s.1906 129 130 EER IE Pe 19 37, 76 | 77 |b ee men cae — g. 68.1931 |_ 109%e'..... 7 
Ist, Cons., guar., 6s....... i, 121 North’ Pacitie—Divid' dscrip ext. | 108 Poo _ Hen “wena ; _ = 1901|* 30. |..--- ’ 
Rens. & Sar. —Ist, coup., 78.1921, 149 |151'%)| James River Val.—1st, 6s...1936) 102 |...... [ron Steam! oy bite : i786; 1904 "10249 sperm 
Denver City Cable—Ist, Gs...19/8, 101 167% Spokane & Pal.—1st, 6s.. .1936 *10639 .. 9 | ete vce pees Tans tak EE ci. ic \ecaon> 
Denv. & R. G.—Imp., g., 5s. 1928) 82% 82% St. Paul &N. P.—Gen., 6s..1923,*120 jeneane Peop rit — [2d gz g. 6s, chee ee 
Dnul. & tron Range—Iist, 58...1937) 98 |......| - Helena&RedM’n—1st,s., 68.1937) 10018 102 | TF *4 cme why Go.~ist s f. 6s '189% s| teanaen aya ¥ 
EB. Tenn. Va. & Ga.—1st, 7s...1900 120 |...... i Duluthé Manitoba—Ist,g ¥.681936| 109 1099 Phila UL: Te l.—7s... 1875-19060) 11712 ...... ° 
_ Div | ee i: 1930) 11034) ...... | Dub. &Man Dak.Div.—1st6s. 1937, 107 |LU842 West. Union re ‘ ———__—— 





* No price Friday; these are the latest quotations made this week. 
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New York City Bank Statement for the week ending April Quotations in Boston, Philadelphia and Baltimore. 
19, 1890, is as follows. We omit two ciphers (00) in all cases. Following are ouotations of active stocks and bonds. A full - f 
a ) li:tis given in the CHRONICLE the third Saturday »f each month, 
(00s omitted.) Capital. |Surplys. Loans. | Specte. | Legals. | Deposits. 
_ $ . a ae $ $ ae SECURITIES. Bid. | Ask. SECURITIES, Bid, | Ask : 
Bank of New York.../ 2,000,0| 1,641,6 10,72,0| 2,760,0 430,0' 10.640.0 BOSTON. Huntington & Broad Top|* 18's; 18: * 
Manhattan Co........| 2,050,0) 1,309,1, 9,804.0] 1,678'0 922.0, _9,972,0 |, RAILROAD STOCKS. , | Preferred 2 pct ~ 4513 ‘ 
Merchants’ cannaceccoo| Sy 859.2. 7.079,1) 1,370.9 4906 7,054,0 |) Atchison & Topeka. ...... 39 | 391, Lehigh Valley............ 527%) 53 é 
Mechanics 2,000,0| 1,7635,0 8,817.0) 1,291.0 428.0 _7.154.0 | Boston & Albany... ......| 218 (218% | Little Schuylkill.......... OS | .ccces 5 
America...............{| 3,000,0| 1,782,9 10,9°4,7) 2.5068  329,4 10,9720)! Boston & Lowel 174 |174's||Minehill & 8. Haven..... | 69 osee 
Phenix................{ 1,000,0 545,2, 4,897.0) 1,103,0 130,0, 4,607,0 | Roston & Maine.......... x?25 227 ||\Nesquehoning Valley....|*......| £5 4 
City..... --.--...--00.-| 1,000,0) 2,422,4° 9,737,3) 1,800,3 5 669.0 9,!85.2 | Boston & Providence ..... 253 |260 ||Northern Central. .-.....)*..--.. 68 
Tradesmen’s........../ 1,000,0|  .-..- | 9 lh735.0 4.,f 102.1, (1,616.3 | California Southern .....-| ...... 18 ||North vennsylvamia.....| 52%|...... : 
Qhemical.............. 300,0)| 6,062,9° 22,488.6; 6,213.8) 583,8) 24,460.06 Osatrate of Sdassaahasstio 174! ..02. || Pennsylvania............. 65 | 55% 
Merchants’ Exch’nge 600,0 10X%,5' 3,821.2 572.4 4459,1 4,337.6 le _ 2 peee -||Phil. & Enie.. 317%) 32% 
Gallatin National....., 1,000,0; 1,4%0,7) 4.8 84 617,3! 346,9 3,787,9 chic Burl, & North’n....| 40 |....../\Sunbury & Lewiston.....) 55 |...... 
Butchers’ & Drovers’.| 300,0 82,9/ 1.9763 5°3,3; 105,0, 2,115.3 | Chic. & West. Mich.......' .....- 40 ||United Co’s of N. J....... 242 |232% ; 
Mechanics’ & Traders} 200,0| 214.4) 2,366.0) 130.0) .455,0; 3,335.0 | Cleveland & Canton ...... pote | 99 |\West Jersey.............. oe Woe 
Greenwich., eee} 200,0) 116,7| 1,277. 125,0 96.5} 1,188,3 Preferred... ..........<.! 2 aoe | Went Jersey & Atlantic..| ..-.... 
Leather Manufact'rs.| 600,0 564,4) 30826) 365,0) 2128) 2,522.8 | Concord <"ceene Leaases ROAD BONDS. 
Seventh National.....| _ 300,0 66,2) 1,297.0) 329.7 22,1; 1,300.1 | Connecticut & Passump.. *...... 1194 Allegh, Val.—7 3-10s,’96.| 120 %/110% 
State of New York...| 1,200, 477,5) 3.439, 167.5} 262,0| 2,579.5 | C.mnecticut River .......! --... 224 Inc. 7s, end. coup., M.. anaes 37 
American Exchange..| 5,000,0) 1,+73,1) 17,207,.0) 2,812.0) | 552,0; 14.139,0 | Bastern................-... x64 is Belvea. Dela.—1st M. 6s..| 116 |...... 
Commerce............| 5,000,0| 3,234,2) 18,341.4/ 2,800,7| 1,404 2) 12,373,1 | _Preferred................ ‘ 150 ||Bells Gap—lst M., ts.....| .----. conve 
Broadway.............| 1,000,0) 1,578,838) 5,785.2) | 925,5) 258.7) 4,692.3 Fitchburg, a SEAS ‘90 0% Catawissa—M. 7s, 1900...| 121%/123 i 
Mercantile... ..........| 1,000,0) 833,9) 7,721,0) 1,203.7) 8122) 8,039,6 | Flint& Pere Marquette..' 36% | ,Cleartield & Jeff. —1st, 63.| 116 |...... 
acific......... eooeeee| _ 422,7) 375,2) 2.854,7) 32,8, 327.9) 3,184.9 Atl: Sia 1032/10 Dig ‘\Connecting—Ge...... .....] ----- 120 
Republic.............. 1,500,0} 897,0) 10,858,2) 2,533.2) 317.8) 11,5362] Kan.C. Ft. Scott & Mem. ---- |...... \Del. & Bui. B.—1st,7s, 1905.| 132 }...... 
Chatham.............. 450,0; 641,1) 5,719,8) $46,8/ 511,3) 6,0294] K.C. Memph. & Birm.... *----- 47 faston & Amboy. —M, Ag.\*115 
Peoples’...............| 200,0| 269,3| 2,944.5, 290) 197.1) 3,0.4,3 | Lonisville Evans. & St. i. a ae ‘Elmira & Wilm.—1st, 6s..| 121 |...... 
North America. Kellenet 700,0| | 499.4) 4.520.0) 521,9/ 391,2) 4.679,6 Preferred. ..........c<cc- 3 aa ‘|'Harris. P. M’t J.&L.—4s.| ----- scagi: de 
PEO G ccc ceccscscces. 1,000,0| 1,323,4) 13,730,8) 3 99,5) 564.5| 15,0#3,2 | Waine Central.............) #151 tie Hunt’y & B. T.—1st,7s..| 101 |...... f 
An pce eeees--.| 00,0) 261.2) 3,137,0) 618,7) 160,7| 3,149.0) Wanch ster & Lawrence. -----. Swwtwe 2d mortg., 7s. 2 ¥ + amen 1? |, a eee 
pean ensidintinabadien B0v,0) 398.3) 2,723.5) 625.5) 201,5) 3,078.0 | Mexican Central.......... 23's! ...... '| Consol. M., Sa. .........- 106% 100% . 
Masead...... ......00. 00, 195,5| 3,077.7) 344.9) 187,1) 3,619.4 N. Y. & N. Eng. com.....|. 47%, 4753 Leh. V.—1st, 6s, eR LP 116 ‘ 
Market & Fulton..... 756,0 699.4; 4,403,1 91,9 179.6 4,634.6 Y. & New Eng., pref..,*i16 |... ..|/| 2a, 7a, reg., 1910........] -<- ««- 133% 
8t. Nicholas...... ebese 500,0} 206.0) 1,8683) 205.8 110.8 1,785,6 Northern _ areiieenge ereereeraen a rr pens | ons. 63, C. & R., 1923..'*----- 13874 
Shoe & Leather...... 500,0 231,7 2,805,0 44,0 257,00; 3,459.0 | Norwich & Worcester....| ------ .--. ||North Penn — ie M., 78. 117% 1'S% 
Oorn Exchange....... 1,000,0|} 1,120,9) 6,454.6) 801.4) 273,0)' 5,520,9 | Ogdensb. & Lake Cham..|* 8 |...... (| General mort. 7», 1903.! ----.. ji31 
1,006,0; 274.0) 4.3522) 593,8) 663.4) 4,972.9/ Old Colony...... ...-.-....|_---- -|17744'|N.Y. Phil. & Nort - —1st, 68 110 (113 
Oriental................ 300, 364, 2,150.1 191,0; 835.5, 2200.0) Portland Saco & Ports...|*230 |...... AR rs 46 
Importers’ & Traders 1,500,¢) 4,610,6) 21,125.95) 2,973,5) 1,410,2) 21,155,4 | summit Branch..........) ------ 7 ||Penn.—Gen.6s, cou i916 BO + Beecece 
’ oe soce 2,000,0! 2,272.5) 20,435 2) 4,62%,1) 743,5, 23,682,9 | Vermont & Mass. .......) ------|------ Cons, 6s, coup., 1905 ... #122 |i23 
North — cata raft 240, 99,3) 2,129,8 12°,5 135,6, 2,293,8 | Wisconsin Central........ 29%) 30 Cons., 5s, coup., 1919... 113 |...... 
East River...... 250,0| 122,9) 1,179, 247 114.5, 1,140,1 all daa *59 | 61 4108, ‘rust Loan........ --ce.- SS 
Fourth Nationsi’ sree. | 3,200,0, 1,535,9| 17,464,2) 3,688,2) 1,229,3) 17,753,7 Pe at bage Ist se. 5s, 18 ecese 102 f 
Central Natioral.. 2,000,0 538,2| 7,367,0) 2,064.0 252,0| &,252,0 BONDS. a, series 5s, }918........ *-.... 102 
Seco 1a National. .... 00, 262,3| 4,131.0' 1,169.0 56,0, 4,918.01] Ateh. & Topeka—Gen., 48 845, 843, Pa. & N.Y.Can.—6s cp. a GO Wii... 
Ninth ‘ational. ..... 750,0 316,¢%) 5.4339 8) 1,106,9 360,6; 5,695,7 Income, 58.......-..-.--- 62%, 629)|Phila. & Krise—Gen. 5s....' .---.. 112% 
First National........ 500,0| 5,189,1) 22,072.5| 4,875.7, 64,4! 21,409.83) Burl. & Mo. R. in Nev.— | | General mortg. 4s.....-. ae 
T National... .... 1,0 90,0 285.5) 7,450,9, 1.633,7 531.0 8,293,7 Exempt, 6s  ecccee 120 | Philadel. & Read.—1st, 6s +m ree 
N. Y. Nat’! Exchange, 300,0 134,35) 1,433.8) 341,4 73,4| 1,421,9 Non exempt, Miiesennal “outer leeeece|| 2d, 73, C. & R., 189 3....)*1O9K| 11 0¥g 
wey RI Oe 250,0 437,2) 2,512,0 53,0 192.0, 2,663,0 Plain 4a, 1919...........] occee- | conaee Cons., 7s, yt 1911...] 13143)133 
New York County....| 200.6} 409,2) 2.313.4/ 710,0} 1145 3,191;0! Gme. Burl.& North. st5s. 1€3% .....- Cons., 6s, g., .R.C.1911| 120 |...... 
German-American....| 750,0) 231,8) 2,736.9)  340,6) 1206 2,339,4 > ee | 10214 102%! Imp.,’6s, g., coup., 1897.| .----. ne 
Chase National.....,..| 500,€| 772.0) 10,2800) 2,743,5| 845.6 12,5180) Chic& West Mich. gen. 55 9444 917%3/ Con. 5s.,1s8t ser.,st’mp'd| 102 |302% 
Fifth Avenne........ 100.0) 737,8) 4,552.9) 1,126,9) 148,7| 4,949,7 | Consol. of Ver: noni—a..| 884, 89 Deferred incomes, coup| 10 | 13 
German Exchange... 200,0 458,7P 2,990,7 179,5 59 .7, 3,473.3 | Current Riv.—1s*,5s,1927 101 |......| Phil. W. & Balt.—Tr. c.,48} 103 (103% 
rmania........ .--| 2000) 394,5| 2,625.0} 181.0 355, 1 3,057.7 | Det. Lans. & No.—M 7s.! 103 |....-.| Pitts. Cin. & St. L.—7s,cp.| 117 | .2..26 
United States... 500,0; 512,0) 4,569,1) 1,264.8 61.6) 5,419.7 | Bastern, Mass.—6s, 1996 | 125 |..... | Poughkeepsie Bridge—6s| 8544) 86 
‘ 300,0;| 287.1; 3,.064,7' 580,» 231.8 4,268.1 | Freem.Elk.&M.V.—Ilst,6s *]22 |...... Schuyl. R. E. S.—1st, 5s..| .-----| 106% 
Garfield... ecceseseeeee| 200,00) 306,83) 3,271.9 849,2) 287.0, 4.07¥,6 - Uastampes Ist, 63...... *121 (122 |' Steuben. & Ind.lst m. fa.| 108 |... 
Fifth National...0.2..| 1509) 281.4) 1,765.9 321.2 2163, 2,015.5 | K.C. Ft. Scott & Mem. 68 BED lcccse United N. J.—G. 6s, 1901) ..--.-- ae 
—— of the Metrop.. 300,0; 512,3) 4,347,0 1,013.8) 22,2 5,313,8 K.C. Memph. & Bi rm—5 99 99% Warren & Frank.—Ist, 78} 109%4 110 
t Side.............) 200,0, 231,5) 2,190,0 377,0) 243,0) 2,343,0 | Kan. Cit. St.Jo.&C. B. 78 *121%122 | West Chest’r—Con.7s,’91/ 10239|.....6 
Secheusd naseiiedine 500.0, 143,9) 3,469,0 614.0) 633.0 4.270,0] K. City Clin. 1 Spr’d.— —58 * +2---- 100 ||Wert Jersey—lst M., 78...) 12243/123 
Sixth National........ 200,0 381,0) 1,262,1) 14272) 1335 1,0°9;3] Little R. & Ft. Sm.—7s. 1c0 ||w. Jersey & Atl.—1at, @a| 106 |...... 
Western Nanonal....| 3,500.0) 175,7) 8,317.5 1,752,8) 425.0 6841,0| Louisv. nv.aeL —l1st, és *Lo9 omndali West Penn.—Pitts. Sr.,68,*211 |. ..e 
First National, B’klyp 300,0;| 720,0; 4,117,0 706,0 137,0 3,940,0 2d mort., 2-68. iS ene BALTIMORE. 
| eal | Mar. H. & Ont.—1925, 6s. 103 CRE ILROAD STOCKSt 
Total ........ .... '61,062,7 58,249,6'403,820,5 79,196,1)24,349,4 408,884,2 | 1923, 6s.......--..--.--.. "+--+ 105 ||Baltimore & Ohio......... 98 |100 
- Capital a Mexican Cen I Fane 72%) 73'o + at ef ai 
a| “rer st con. inc.,3s, i Piece) SU |----0- PEGS ccccee ceccce ceccas 
BANKS. Surplus. | Loans. | Specte. | Legals. | Devosits. ““re'l'm | Clearings. $2 can. inc , 3s, 1 139 -_ sane _—~—- Obie 60 | 51 
N. York. + $ $ $ $ ¢ ¢ N.Y. & N. Eng.— st, 78. Y 2 rererrec es eee 
22....|118 7313 403, 531,2'81,489,3/24 Fe ine, a re 627,255,5 | Ist mort, GO. -ccvsereoens) Sa55-* Se tal ee SEER cce} +3-2-<Fooncce 
wee-|118,731.3 404.577,6)%3,004,0, 24,335.9) 412,033,0 3,662,3|/572.873.4 | 2d mort., 68 .-..-..-- -- 107's| Western Maryland... steeee 
ane 5....|119°312,3 408. 047,7/81.859.7 22.476,61411,975,3 3.718,3|574.228.0 | _ 2d mort. ' sealed, 33... > Te emt ge Al ay a Ltt as 
 22-22-|119,312/3 406,60%,7 £0;,104,6 22.907,5|410,233,8' 3 671,0/630,242 0 Ondens, & LC Cons. 6s sheng 5 eS Eee Ta.) 14% 2) 122". 
od 8 ie | < » eo « € >q)* a—is ? ewe) steerer Saw Ff REEVE) VO cee eo eer eee eeee eeceee 
Oe. Le", 19,312 a! 403,220,5 79, 196, od »o4t — eee en rar vil, 38, 1308... “|x100- 101. Balt. & Ohio— 4s, i1935..\* gy aa 
April d-...| 64,885,4 153.154,0 9,038.7, 4,126,6 128,194.7/2.674,0) 84,001.8 Wiscon. Cent.—ist M.,o3| 98% ' 93% Cape Fear & Yaa.--tst,68| 105 1s,106 
ne 12... 64,685,4 152.866,9 9.966,9 4, 285, 0 ne Me. 8 2,876.0 94 $71,3 | Income, 5s.............. 5812) 59 | a Ook a Ana lak. Ta OO je sa 
+++} 64,6 3,277,3| 9,78 4,274,4) 2/2,320,0 194,274, “~~ 22% ae 
Phila. 6 66,4 155 77,3| 9,750, 9 31,645 20,0 194,274,0 PHILADELPHIA. lin. Wash. & Balt.—lsts. re ee 
April 5....| 35,793,7 95,364,6 23,230,0 91,152,0/2,137,0) 65,774.4 | RATLROAD STOCKSt 2d, i : 67 | 7 
- 12. --| 35,793,7 $5,654,0 24,297,0 93.609.0/2,132.0| 71,496,7 — oa a - bo = ae cgorseees [Peaeee 36% 
os ¢ a 7 . ; . ~ A » a ¢ 4 6 Wis , soe ap *? 8S, LUDL..ce2--| LU j....- 2 
35,.793,7 96,013 0 25. 355,0 94 516 134,0 74. 284.4 aon temeenne. fave Seab’d& Ro’ n’ke—5a, ee Fo 
* We omit two ciphers in all these fgures. + Including, for Boston and thi* | Elmira & Williamsport...|*------ 52 || West. Md., 3d guar., 6s..| .--._ |120 
© |phia, the item “due to other bangs.’ eS: aa 42 Wil. ‘Sel, & Aug. .68.i810.)*1183%,129 
Bank Stock List—Latest prices this week. t Per share. * Last price this week. x Ex-dividend. 
Y ‘ -42 m 9 > % 
BANKS. Ee Bid. Ask |, BANAS. ) Bid.) Ask., BANKS. | Bid | Ask, N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
Freie Peer er aR ae 295 salads rgd } rn ase 2s GAS COMPANIES. | Bae. | Ask. | GAS COMPAN IES. Bid. bisa well 
= tartivld..... > leasase ounty.|42%u |...... 5 ’ on). 5 
sco *|,80 ||German Am. 121 126") /NvY.Nat.Ex.)135, |-07. Scans Gas Light :......|;e8 70 |\Willismeburg 0. 2-.2- 386 |. 
=. 810 German Ex./270 |...... ley ceseese 158 2) 162 ee 100 (103 ieee baa 108 |112 
- ccces: | 295 Germania. ... i270 ecco at N. America 130 190 Consolidated ‘ Gas calls 9x 99 Metropolitan ( Brooklyn) oo 96 
£90 | was: Green wich.. bie ones: |North River./:50 (16 | Jersey City & Hoboken..|170 Municipal—Bonds, 73.... foe 
141 (147 |'Hanover......340 |... |Oriental ..... '22U |...... Metropoli + Tyee 115 120 — Fulton Municipal ........./125 {123 
260 |--c---||Hud River..| 150 | c+ || Pacific .... .. 73 Mutual (N. i hidearestann 1Ww (112 Bonds, 68........ ..---- 1100 |10 
350 )....- Im, ae SERS ite (600 || Park ...... .'302 1310 ie 100 \102 |. Equitabdle.................. 118 /|122 
470€ |5000 || Irving. ....... 19) |..---- || People’s ..... (290 |...... Nassau  (Decskipas MN 120 Me salina etatt 103 /|112 
wssee- 500 || Leather Mis !2a53 [22525 |Phenix.... ./138 (146 "Serip "100 }102- Dee iret ee 
240 |"""7""||Madinon 8q..|100 [1063 |iRepubiies=.390 1198 | New York Stoc 
eae adison | ‘Republic ....:190 [195 ra — i i 
212 (9137 || Mi Cee “tee> isee is -o 12 [oo New York Stock Exchange—Unlisted Securities. 
100 (110 ||Market& Fuli/227 235 | Second.......  _a | { 
2 pee || Mechanies’..'2190 '2v5 ||Seventh...... 132 SECURITIES. Bid. Bid. |Ask. | SECURITIES. Bid. Ask, 
ie eens ‘| M’chs’& Tra’./250 |...... Shoed& Leath.|162 (170 . ee tar “lea sau 
i65 |......{| Mercantile.../224 |...... '|St. Nichoias./120  /130 Alsbams & Vicks. . 35 | 50 | K vely Motor.......-. 2'9) 4 
De ‘Sesadws ‘Merchants’. .|160%/165 | State of N.Y.)115 (117 do. consols-|_ 90 seeee -||Lehigh & “Wilkes. Goal.. -|* 23 | -conee 
Te) eeee ‘Merch’ts Ex.|122 (128 (Third ........|115 |130 de. do. 2dds. pe oes Little R. & Mem. lst 5s...| 72 
gt Sere | Metropolitan) 7 Ww Tradesmen’ 8.130 (112 Am. sank Note Co........ 44 | Loaisv. St. Louis & Tex..|...... —— 
DEED |. cece Metropolis....375 425 ||Unit’dStates|215 |..... Am. Cattle Trust .........|.----- 15 || Meriphis& Cha’st consols'116 120 
1133 |117 | Mt. Morris ..|350 |...... ‘| Western. ----/112 (112%) |] 4m. Cotton vil Co ....... | 19% 20 ||Mox Nar Conatrnetr Co.) 18%) 20 
he nicl | Murray Hill.|300 |. | weet Side. |2v0 |...... = 7 rir ef . oe | * 66% .---. Nao we pe ~dcerts., W.1. ++ He 
= Nassau....... 1165 (175 | m. on Stor’ g ‘war.|...... - ; ao. pr - 
City Rail : S iti Benlrowe? tati —_ & Char. Air Line.... - -< go x East Sh. La.Co.| -50 wat 
— Broker uotations. st, 7a, 1907 ............ 2 i .J.Southeru..... --...- 
pre y eee aso — Q : ae een Brookiyn Elev’d—stock..| 37%) 40 O. Pac. Laid Grant...) 22% 24 
Bi’ckerSt. & Fu. F. . Stk. 26 | 28 ; KighthAy. = aCTiD, 63,1914 106 110 Branswick Co ... ---..... 28) 2u% | Newp. N. oO —. al....| 1749 183% 
lst mort., oe. i. em 114 116 | 42d & Gr’nd St. F’ry—Stek. Lp _e Cclifornia Pacific.........; 1W |..... = Y. W.8.4 Buff........)...... +eesce 
Br’dvway & TA y. 3 2° 225 || 1st mort., 78, 1893....... 108 |...... Cincirnati & Seemat... lone a Basen .Y.& Seemel a pet lst} 31 | 34 
lst mort., 58, i904....... 96 |108 | 42d St. Manh.& St.N.Ave.' 40 42 Comstock Tunnel........ 0.21 |0.2: Nea grea gt eee uci 65 8 
2d mort , 5s, 1: Kihetes 5 108 Ist mort., 6s, 1910........ 113 |135 Ist income 4s.. 31 |.----- ‘N.Y. Loan & Impr........ 50 | 54 
B'way Surface b° ds.. 1924105 {106 2d mort., income,6s ....! 3 60 | Co:tnental Con. & Imp..|..-.. |-.---. N. Pac. P. a’ Oreille Div. |.....- -seece 
Bonds guar., 5s, 5....| 92 96 | Houst. St.& P.r’y—Stk. 200 |...... do. Trusteed stock...... 8 19 ||North Riv.Cons. Co.scrip.|...... esecce 
Brooklyn City—-Btoc ital 158 (161 || 1st mort., 78, ldv4.....-. lew |110 Di tillers’ & Catile F. Tr.|* 37%) 40 | Ohio Central. ............. Wy. 
lst mort., 5s, 1902....... 102 (106 | Ninth Ave ... ....... ay Dual. 8. uaaee & AL—Stk.| 6 |. U.1.& W.—1st acc.int.cert.| 60 | 64 
1st mort., 7e, 1 .---.- |108 (110 | Second Ave.—Stock j\lw7 {110 Pref ce ccoccee-| 30 22 || 2d acc. int. cert.. 25 28 
ntra! Sota sae 144 /145 |j 1st mort., 5s, 1910......../505 1107 ant Te-n. Old. ..:... cabin cet 4s Ocean SS. Co. - 1st, guar |10! 4|103 
lst mort., 6s, 1#22....... 1y |122 |'Sixth Ave.—Stock. ......|150 200 » PTOL. coco. - 200 quscaleneses 14 |Peusacoia « ATiapl ie: 2%; 4 
Cent. Pk.N.& E. Riv —Stk.|1z2 (125 || 1st mort., 7s, 1£90....... 108 1106 Sineno Pac.—Stock......) 11 13 {|Postal Telegraph—Cahle | 28 30 
Consols. 78, 1902.. 17 '/120 ||Third Ave. — Stock... .-0..- 250 (260 lat 6a --/1134/114 | St.L.Ark.& T st ckrights; *%%)...... 
Christ’ph’r& 10th St.--Stk.1145 |151 Bonds, 5s, 1937....... Consol. 5s go-eeee|* 799g .....- Ist, Pan) Ba (a) ob) ass a). 107 
ung Of ore 110 |113 |,;Twenty-third St.—Stock..1270 300 Tncome 58.... 25 | 27 | St. Paul & Northern Pac.|..... éeccee 
B.& —_ 13 140 lst mort., 7s, 1893.......)105 |lu7 Ill. Coal & Coke 30%} 31 ||'Telede Peurta @ west...| 17 
Tot mort., 7 1#93......./395 |107 Kanawiia @ ON10..........|.....-}--.--.|| West. N. Car.—Con.6s....) 95 |.....6 
.D. E.B, & B.—Scrip 6s../103 [15 EF Sea g eeneesper esek reves 
Eighth AY. ye cocceee 185 '190 


























* Indicates actual sales. 
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fVon L, 
Latest Earnings Reported. jan, 1 to Lat 
Luvestment RoADe oe eee —— 
Weecor M | 1890. | 18¢ 9. 1890. | 1889, 
Gr.Rap. & Ind.—| $ ~ $ z 
i] ad { Wi Other lines. ..|24 wk Apr. 4,798 4,575 55,501{ 58,482 
at ror n 4 1Weuce, Total all lines. 2d wk Apr.) 59,809) 55,752) 854.144) 791,930 
Grand Trunk...;\Wk.Apr19)| 387,037) 360,690) 5.640.913! 5,381.725 
Chic & Gr.Tr Wk Apr. i 2 72,799 7.88 1,072,706; 940,545 
; et.Gr.H.& M..Wk Aprilz) 22,1 17,820} 291.125! 271! 
The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages, | ar. B. Ww. oe St.P. Dolrsary "| 97'975| 18°966 51,213 an tan 
Guif & Chicago.|varch..... 4,29. 3,637 11,838 11,597 
contains extended tables of the Funded Debt of States and | Wousatonie February -| 100,755] 70,309) 201.951 156°638 
Cities and of the Stocks and Bonds of Railroads and other arene Maren “en “team a = e : 20 35.200 30,957 
“ : ; .Cen.(I1].&So.)|Mareh..... O77 0 1,06 361 3,429,053) 3,238): 
pepe It is samc = 4 nn eee of in Cedar F.Min. Mareh tic, Be, 082 uae 146 Re oT 145 
—viz. anuar are a U eptembe ub. & Sio’x OFCR...<. 06 3,08 6,027 390,188 
other month—viz., January, bya adit’ ’ | Towa lines ....|Mareh..... 165,401! 154;728} 4635671) 411/330 
and November, and 7s furnished without extra charge to ;, qrotal all ....|Mareh..... 1,256,131/1,217,989| 2,892,724! 3,699.548 
pad ; . nd.Dec.& West.|Marech..... 33,52 6,403 95,440 100.124 
all regular subscribers of the CHRONICLE. Eatra copies Interoe’nic (Mx)| March... 140:0°0| 91875| 388'402| 243'739 
are sold to subscribers of the CHRONICLE at 50 cents each n°" a aa. “700 rt 45 i, — ° 509,341 
n Railway...) March..... ; 15 ,63: 2,573 
and to others at $1 per copy. Penv.T.& KW v February | 62, 142 64,658| 193.771] 121.775 
. , anawha 2d w pr. 5,304 4,583 76,432 70,973 
The General Quotations of Stocks and Bonds, occupying | Kan Cc. Cl. & Sp |ist wk Apr 5.670 4,610) 102,41 64,96 
six pages of the CHRONICLE, are now published on the raentes or ist ig — Sis Str 1,253.350| 1,201,333 
em ir.|2d wk Apr. f 112} 360,716 85,07 
third Saturday of each month. K.C. Wy. &N.W [February . '800| 30/690! °99;100| 57.120 
—. | Kentucky Cent |Mareh..... 81,477} §2.987| 225,018) 216.371 
Keokuk + Wout. 2d wk Apr. 5.570 5,944 98,771 89,813 
ingst’n em. |2d w pr. , ‘ 399 5,812 
RAILROAD EARNINGS. Knox. & Lincoln|February .| 11.584| 11,253 23,198 22,984 
L. Erie All. & So |M.reh..... 5.665 5,096 4,7 15,471 
| Latest Earnings Reported. | Jan.1to Latest Date | UL. Erie & West..|2d wk Apr. 2,273) 43,279) 719,614) 681.809 
ROADS | , ——. | Lehigh & Hud..|March..... 26,925) 18,422 71,115 54.54 
|Weekor Mo| 1890. 1889. 1890. | 1889. L. Rock & Mem.|1st wk Apr 6,333 862| 155,680) 174,200 
| — ———_ - | Long Island ....|March..... 220,190} 201,736) 606,617) 554,916 
¢ | g g Louis. & Mo. Riv.|January 33,532| 28,355) 33532 28,355 
Val. Wwobrnery | 162,609, 358 2913 331,678 | Louis.Ev.&St.L./3d wk Apr.| 22,265) 21,887) 318,044) 337,397 
& Atl./March..... 7. 23,179 | Louisv.& Nashv./2d wk Apr.| 342,950) 314,845) 5,285,303) 4,846,963 
& Cin.|March..... 32 ‘O13 26,074 | Louis. N. A& Ch.\2d wk Apt 45,499| 41,302) '598,698| ‘600,174 
.& 8. Fe.. Ist wk 7,149, 315 5,807,188 | Louis. N.A&Cor |March..... 1,108 1,039 2,917 2,712 
owned ..' 1st wk A "401,2 98.641 | Louisv.N.O. &T./\4thwkMch| 52,233) 63,893) 826,169} 690,672 
system |2d wk Apr. 8, 169.715 6,740,610 | Lou. 8t.L.& Tex.| vareh..... 27,382 10,443 _ * | eee 
& Char.|February - 329,004, '264,007 | Louisv. South’n./Febiuary .| 29,565] 27,345 62,526 59,872 
& Flor’a Mareb..... 29,046, 21,913 | Lynehb.&Dur'm| Mareh..... 5,17 48: SE > cohaieaaiiie 
& W.Pt.|March..... 131,559! 126,066 | Memphis&Chas|2dwk Apr.) 38,307! 27,518) 527,800) 526,340 
eoes 109,580 68,910 | |Mexican Cent.../3d wk Apr.| 105,790 100,207! 2,046,849) 1,784.693 
& wk Apr. 863,986 848,461 | {Mex. National .\2dwk Apr.| 68,015) 66,920 1,0::0.409) 1,036,354 
Marech..... 4,305,798 3,682,962 | {Mexican R’way|/Wk Mch.22| 79,6=4! 80,739; 965,076) 1,071,950 
se aaaee 1,249,564! 1,097,935 | MilL.L.Sh. & West/gd wk Apr.| 69,928) 57,288) 887,939) 7+4,579 
5,555,362! 4,780,897 | Milwaukee & No|\3d wk Apr.| 32.100) 22,523/ 418,465| 325,882 
643,823 74,171 | Mineral Range..|March..... 7,620 8,609 22,97 24,721 
388,098, 373.095 | Minneap. &St.L.|wareh..... 123,000, 199,536) 329,061) 286,098 
HO 243,755) 211,450 | M.St.P. &8.8.M.|/March.....| 130,408) 130.370) 489,215) 325,227 
5,640 4,747 | Mo. Kan. & Tex.|. arch..... 554,152! 512,613) 1,781,873) 1,461,827 
516,144) 590,782 | Mobile & Ohio -.-|March..... 246,771| 257,052 86,361) 818,313 
852,06 742,397 | Monterey&M.G |Mareh..... 33,000) ........ 1,400| _—_.....--- 
10,654 14,156 | Nash. Ch. &St.L../March..... 271,182) 290,839; 859,083) 859.546 
12,570 12,063 | Nat. Red R. & T.| March..... 2,030 1.844 8,38 7,67 
73,095 65,167 | NewBrunsw:ek.|February .| 60,249} 58,531/ 123.230] 117.151 
3,808,149| 3,650,607 | N. Jersey & N.Y.|February .| 17,419 14,466 35,592 30,17 
132,652} 102,367 | N. London Nor. wy, Apr.12 nt 2 sseoensl- <eanenee 
1,589,375| 1,349,502 | New Orl. & Gulf|Mareh..... 11,093! 13,906 37,209 40,882 
1,715,676 1,885,527 | N. Y. C. & H. R.|March..... 2,946,522 2,861,599| 8,773,781) 8,033.4 9 
1,743,100) 2,049,943 | N. ¥. L. E. & W-| February ./2,056,487 1,711, ay? 4,212,272) 3,645,468 
25,511 22/204 | N. Y. Pa. & Ohio|Pepruary _| 538,659 "427,049, 1,123,301| 896,451 
seespensl . songwene N. ¥.& N.Eng..|Fepruary .| 399,005) 385.713 833,412) 798,28 
February .{ 11,903) ....... | ree N. Y. & North’n.|/March..... 43,665) 45,573 122,812 123,152 
148.576 123,566 | N. ¥.Ont.& W../30 wk Apr.| 36,119) 30,577| 531,446] 446.001 
9,936 5,718 | N.Y. Susq. & W..!March ....| 102,722) 91,079) 293,141) 275,747 
5 51,027 | Norfolk & West.'34 wx Apr.| 117.509) 83,595) 1,807,539) 1,495,681 
23,220 22,079 | N’theast’n(8.C.)|Kepruary .| _70,594| 61,130) 152,313 32, 
20,21 17,799 | North’n Central.|Ma:ch..... 558,373, 471,200, 1,612,174! 1,371,140 
....(3d wk 2,141,730| 1.589,775 | Northern Pacitic|3q wk Apr.| 412.179) 369,982) 5,329,178) 5,176,672 
& 8. W./3 wks 439,753 44,784 | Ogd. & Lake Ch |W Apr.12} 10,841 SE, seein cated 
‘ 12,78 13,516 | Ohio ind. & W..\4thwkFeb| 25,302) 21,251; 245,428) 229,344 
wk 737,815| 613,183 | Ohio & Miss..... 2dwk Apr.| 84,43 81,904! 1,137,639) 1 081, 129 
. 279,9 307,831 | Ohio & Northw..| yareh..... 14,332 16,402 * 302 2'306 
bruary . 5,306,820] 4.876.958 | Col. & Maysv-)March.. 70> 889 916 *0'383 
Apr. 818,845] 743,726 | Ohio River...... 2dwkApr.| 11,201! 10,144 1557749 133,871 
Apr. 7,059,057| 6,641,375 | Ohio Southern.-.|March..... 50,980, 42,854) 133,904 137,584 
pees 5,558,903) 5,067,538 | Olio Val. of Ky. 4thwk Meh 4,76 3,29 45,992 28,677 
sees 16,229 19,825 | Omaha & St. L..|March..... 52,29 37,641) 157,095) 110,182 
- 62,117 51,469 | Oregon Imp. Co. February .| 298,986) 305,057; 576,384) 603,694 
wk Apr. 1,204,994) 754,155 | Pennsylvania ..|March..... 15,470, 715 4,796,136 15,4 4,117 13,746,038 
. 40,781| 795,807 | Peoria Dec. &Ev. 3dwkApr.| 15,2 a 12,214, 210,892) 212.293 
wk Apr. 382.367| 373,994 | Petersburg... .. February .| 45, 708 42,296 88,769 84,967 
+2 11,385 12,692 | Phila. & Erie.. *|Eebruary . 295.730! 284,782) 623.542) 543,352 
wk Apr 157,251} 153.263 | Phila. & Read’ reh..... 1,508,747 1,309,477) 4,389,109) 3,933,940 
wk Apr. 1,153.367| 1,011,851 | Pittsb. & West’n February . 101,425, 93.820) 216,849) —204,13' 
wk Apr. 537, 523,395 | Pitts.Clev.&T.' February .| 37,693) 30,485 70,328 69,192 
wk Apr. 321,812; 304,401 Pitts.Pain.&F.' February ., 17,760) 12,710 35,702 33,291 
wk Apr. 187,599, 168,167 Total system'3dwk Apr.| 45,649 42,621' 622,913! 617,422 
wk Apr. 77,442} 161.634 | Pitts. Y.& Ash..|, epruary .| 95,441) 58,070) ........| ee eee ees 
.|2d wk Apr. 2,378.054| 2,169,448 | Pt. Royal & Aug./February .|  45,901| 33,060 78 920 62,472 
-|March..... 4,775 3,926 | Pt.Roy.& W. Car. February .| 47,093) 42,221 84,244 80,985 
trees 18,828 32,367 | Pres.&Ariz.Cen. February 7,137 9,574 17,614 21,799 
122,623} 110,801 | Quincy O.& K.C./Marech..... 19,750} 21,594 55,485 61,731 
214,338} 184,317 | Rich. &Danv ille.|Mareh..... 440,008! 439.126} 1,379,276 1,244,735 
esses 106,106 92,762 | Vir. Midiand..|/Mareh.....| 183,027) 170,709) 516,679, 447,973 
3,416,946] 3,248,110 Char.Col.&Au.|March 84,514) 76,331) 256,394) 240,896 
esees 56,363 58,56 Col. & Greenv./March.....| 81,412) 75,226] 266,049) 218.576 
482,054] 433,302] West. No. Car.|March..... 81,172) 88,639} 230,967) 252.829 
90,180 3.41 Georgia Pac ..|March..... 141,400] 108,715} 48,071} 344,0u4 
652,930) 629,209 | Wasb.O.& W..|varch..... 8,684 9,147 25,322 21,957 
oreee 4,822 4,17 Ashy. & Spart.|March.....| 10,936] 11,166 32,02 30.177 
wees 37,68 26,278 Total Sys’m.|2d wk Apr.| 249,650) 214,100) 3,692,555) 3,228,246 
121,401} 114,839 | Rich. & Petersb.|February .| 27,806) 23.364 55,042 47,451 
2,168,819} 2,042,277 | Rio Gr. West. |2dwk Apr.| 27,915) 22,100) 378,599) 351,483 
731,507| 529,329 | Rome & Decatur] March..... 8,2U 4,30 25,850 12,500 
156,017| 143.667 | Rome W. & Ogd.|March..... 333.128} 267,335) 902,075) 723,570 
305,038; 279,793 | Sag.Tuscola&H.|March..... 7,885 8,694 18,860 20,862 
436,843] 360,269 | 8t.L.A.&T.H.B’s|2d wk Apr.| 22,420, 17,883) 323,291) 277,586 
. 1,127,127] 930,799 | 8t.L. Ark. &Tex.|3d wk Apr.| 57,380| 50,269] 1,098,259) 902,754 
‘ I 00,138 93.6 St.L.Des M.& N.| viareh..... 7,230 4,284 19, 13,37: 
wk Apr.} 111,81 1,961.027| 1,724,871 | St L.&San Fran.|3d wk Apr.) 111.300) 99,150] 1,757,340 1,579,733 
. 113,640} 133,370 | St.Paul & Dul’th|Mareh..... 108,511} 83,144 73,103; 215,49 
wk Apr. 77 9,743 | St P.Min.& Man.|Marech..... 673,610 642,552) 1,628,101] 1,418,996 
wk Apr. 272,680} 250,010} East. of Minn.|Mareh..... 29,993 14,981 95,677 50,98 
sseees y - 893,019! 818,481 | MontanaCent.|march.....| 70,987! 66175 03,004! 156,185 
wk Apr. | 57 _ 901,392) 706,312 Total Sys’m. March. 774,590, 723,70: { 1,926,782 1,626,167 
Apr. | 429 375,177; 352,356 | 8.Ant.&Ar.Pass. 2d wk Api 28,080] 22,78+ 03,703; 285.99 
oes] 1,604 5,273 5,555 | 8. Fran.& N.Pae.|)st wk Ap 11,531] 13,114] 132,919) 144,470 
-Cin. & L.. --| 26,863 .682' 67,068 | Sav. Am. & Mon] warch..... 22,391) 14,744 65,743) = 47,08 
Car’la & No. -| | 5.290 10,701) 7,696 | SeattleL.S.&E.j3dwk Apr.| _ 7,46 4.06:| 95,814) 65,71 
RR. & B. Fe aeaey - | 160,916. 368.224! 342,948 | SciotoVal.&N.E.|2d wk Apr.| 12,946} 12,113} 179,246) 178,716 
So. & Fla.. ; 51,232) 151.584) 55,585 | Shenandoah Val| March..... 100,0 70,000 278,307 180,100 
Ind.. Apr. 47,349 679,924) 8,884 | South Carolina |February .| 149,161! 123.316) 291,445) 260,904 
Ft. W. 2d wk Apr. : 7, 662) 118,719 124,564 | Spar. Un. & Col.’February . 11,350 11,5&3 23,737} 20,264 267 
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Latest Earnings Reported. | Jan.1 to Latest Date 
ROADS. — — " . 2d week of April. 1890. 1889. | Increase. | Decrease 
Weekor = 1890. 1889. 1890. 1889, _ | : | - ; 
a $ “gies tee’ $ Cleveland Akron & Cd! . 15,665} 13.876. SO ae ; 
So. Pacific Co.— | : Cleve. Cin. Chic. & St. L - 242.076; 226.998; 15,078) ....... ; 
Gal.Har.&S.A. February .| 285,588] 287,115) 619,798) 613,075 Colorado Midland........ 32.514, — 29,236 3,278]. woes es 
Louis’a West.. February .| 80,026) 71,695) 174,402) 166,552 | Col & Cin. Midland...... 5,795) D943 =. ..--2-- 148 ) 
Morgan’ sL&T. February . | 383,414| 402,084) 829,783) 847,301 | Detroit Bay C. & Alpena. 8,626, 9,165}... ae 539 
N. Y. T. & Mex. February . -| 10,440 8,112 24,916 17,718 Detroit Lans. & North... 20,858! 19,203 iF .. ae 
Tex. & N. Orl. February. 142,500) 110,932) 318,145) 237.392 Detroit Gr. H.& Mil...) 22,148 17,820 4,328) .- +--+ 
Atlantic sys’m February ; 901,968} 879,939) 1,967,044) 1,882,039 | East Tennessee Va. & Ge. 111.817 98,2956 13,561) —.....--- 
Pacific system February .| 2,077,934 2,268,685| 4,146,322] 4,781,357 | Flint & Pere Marquette. $4,157 47,230 16,927) ......4. 
Total of all.. February . 2,979,952/3,148,623| 6,113,366) 6,663,395 | Florida Cent.& Peninsula. | 22,429 21,998) fe 
So. Pac. RR.— "| Grand Rapids & ere. | 47.349 42,555 GAGE senteess 
No. Diy. (Cal.) February .| 129,102] 136,664) 245,542) 271,369| Cincinnati R. & Ft.W... 7,662 8,622, -.--- - - : 960 
So. Div. (Cal.) February .| 449,380} 461,018; 85.571, 961,109] _ Otherlines.............. | 4,793 4.575 . eo 
Arizona Div..,February .| 150,241] 159,815] 297,038' 332,839 | Iowa Central..... ........ | 29.795 23.980, D815) ----- eee 
New Mex. Div. February .| 74,259] 78,479! 147,720) 165,702 | Kanawha «& Ohio......... 6,304 4,583) 1,721) _—..-..-- . 
Staten I. Rap.T. March..... 52,56: 51,565} 152.596) 145,315 | Kansas C. Mem. & Birm.| 19,632 13.112, 6,520) —.-.-.--. 
Summit Branch. March..... 68,150} 92,128) 184,644, 311,182 | Keokuk & Western....... | 5,570 5.944|  ..... 2 374 
Lykens Valley|Maren..... 7,03 70,535, 165,930, 222,487 | Kingston & Pembroke... 3.037 nl.’ «etesens 1,004 
Tal.& CoosaVai.|March..... 6,67 5,931 19,617 15,173 Lake Erie & Western..... | 42,273 ERE 1,006. 
Tenn. Midland..|March..... 16,349} 15,086 50,441 44,668 | Louisville & Nashville...) 342,950 314,845 28,105) —s . - -.- oe ° 
Texas «& Pacitic. |3d wk Apr. 1,569] 121,576 2,079,580) 1,827,663 | Memphis € Charleston... 38,307; 27,518 10,789) -- +--+ . 
Tol. A. A.& N, M. 3d wk Apr 22.075} 17,595| 347,305) 273,499 | Mexican National........ | 68.015) 66.920 1,095) —s- -. --- -- 
Tol. Col. & Cin..'3d wk Apr. 6,769 4,705 89,585 68,940 | *New London Northern. . 9,578; 11,147) ........ 1,569 
Tol.& Ohio Cent.\3dwk Apr.) 24,421] 16,776, 364.551 292,438 | Norfolk & Western ...... | 181.745) 95,702; 36,043) —..-.--- 
Toi.& O.Cen.Ex. March..... 8,13 7,926 24,027 22,603 | ‘Ogdensburg & Lake Ch. 10,841 | 8,986 Be. ssbsenee 
Tol. P. & West.. Qd wk Apr.| 17,714] 16,163 57,925! 249,248 | Ohio & Mississippi....... 84,436 81.90 2,932) «+--+ oes 
Tol. St. L.. & K.C.\3d wk Apr. 27,080) 14 311! 443;706| 250.710 | Rich. & Dany. (S roads)... 249,650, 214,100 39,590) -- +++ : 
Tol.&So.Haven. March..... 2,020 1,715 5,500 4,594 | Rio Grande Western..... 7,915 22,100 D.815|) = - - «++ 20 
Union Pacific— | | St. Joseph & Gr. Island... 28.862} 20,062 8,908] .cccccee 
Or. 8. L.& U.N. February .| 401,009 142} 734,052! 860,996 | St. L. Alt. &T. H. Brehes. 22,420 17,883 4,537 wo eeeee 
Or.Ry.& N.Co.|February .| 222,663) 257,430) 348,912) 522,425 | San Antonio & Ar. Pass.. 28,080 22.788 D,292, =e eee . 
St.Jo.&GrdIsl. 2dwk Apr.| 28,862) 20,062} 417,064) 314,695 | Scioto Val. & New Eng... 12,946 12,113 833). ------ : 
Den. Lead. & G.. February | 63,25 52,310) 132,928) 109,326 | Toledo Peoria & Western. 17,714 16,163 1,551, «+++ +e 
All oth. lines../ February ./1,583,663' 1,360,343) 3,079,534 2,82!,497 | Wisconsin Central........ 93,490 66,719 26,771! «+++ =e 
Tot.U.P.8ys. |Mareh... .. 3,227,157|2,612,329| 7,750,942 7,103,284 | 
Ognt. Re. at. i. February . 95,606) 55,586) 4,522, 113,169| Total ‘87 roads)........ _ 6,146,202) 5,433,933) 718,718 6,449 
ot. cont’le February -/2,471,380/2, > ,644| 4,728,307) 4,604,124 | Net ine . . | ees ae i:* =e ° 
Montana Un.. February ‘|’ 55,515) ” 59,536] 115,901] "121,604 padi res cas 
Leav.Top. & 8.' February - 2,187 °2°037 4,784 4,935 | * For week ending April 12. 
Man.Al.& Bur. ‘February . 2,883 2,577 5,972 5,327 
Joirt.own’d,!g]February .| 30,292) 32,100 63,12 65,933 Net Earnings Monthly to Latest Dates.—The table follow 
Grand total.|February .|2,501,673 2,246,744| 4,791,435| 4,670,058 | | 
Vermont Valley|March..... 15,966, 13,397, 40,137 37.119 | ing shows the net earnings reported this week. A full de- 
Wabash......... '3d wk Apr.| 246,600, 211,600 3,875,114| 3,383,239) - , ' : 
Western of Ala. March..... 39,379 4,742) 151,852) 152,291 | tailed statement, including all roads from which monthly re- 
West Jersey..... February . 92,825) 76,548 186,192 159,5 : vera , 
Ww. .V. Cen. &Pitts. March... ty 67,640 51,698 197,404 166,832 | turns can be obtained is given once a month in these columns, 
est a. 3d w pr. ; 58,100 Wy 873,95 ‘4 ‘ ‘ . 
Wheeling &L.E. 3dwk Apr.| 22,924; 17,501; 322,78 260,38! | and the latest statement of this kind will be found in the 
Wil. Col. & A: g./February.| 99,333) 88,830) 207,140) 176.75 J, 7 ' 
Wisconsin Cent.\3d wk Apr.| 94,542) 71,063| 1,326, 082, 1,027, ‘293 | CHRONICLE of April 19. The next will appear in the issue of 
Wrightsv.& Ten. February . 7,358 5,732 14,983! ° 11.867 
* Including new lines suntuaiio’, formerly reported separately. ®| May i. 
M —— Gross Earnings.—— Net Earnings -——~ 
t Mexican currency. y Main Line. Roads. 1890 1889. 1890. 1889. 
Latest Gross Earnings b ieeks.—The latest w . | Balt. & Potomac... — 132,480 143 620 24,643 44,269 
ae thin pane Jan. 1 to Meb. 51... 388,098 372,095 82,210 97,043 
ings in the foregoing table are separately sammed up as follows: | Det. Bey City & a. Meh. 26-585 145,881 25,306 24.100 
, ‘ Jan. 1 to Me 37, 26, ,65 52, 
On the 3! roads which have thus far reported for the third East Tenn, Va. & Ga.Feb. 524.953 4163,1 64 176,501 104,698 
; ) ® an. to e . 2 “ef , a a , ) 
week of April the gain reaches 15°66 per cent over the same July 1 to Feb. 28... 4.355/197 3,628,247 1,813,853 1,208,939 
week last year. Notasingle one of the roads included in| Knoxv.& Ohio....Feb. 46,619 50,664 17,348 18,454 
; Jan. 1 to Feb. 28... 100,138 93,670 37,724 34,348 
this statement shows:a decrease. July 1 to Feb. 28... 402,643 356,595 144,993 139,240 
a iri to Keb. 28... 1,297°263 1021460 182685 _ 329/361 
? an. 1 to Fe 8 , , ‘ 
3d week of April. 1890. Increase. | Decrease. July 1 to Feb. 28... 4, (757. 840 3,984,842 1,958,846 1,348,180 
I bene eer te er 
j an. to Feb. 28... 1 »o 
Atlantic & Pecific....... 63.781 50.989 13.499 we eeeees July 1 to Keb. 28... 1,236,273 1,132,263 403,024 271'894 
Canadian Pacitic. ........ 275.000} 255.000| 20,000} | .".'°"" | Northern Central...Mch. 558,373 471,200 159,206 154,942 
Chesapeake & Ohio...... 139,057 94,256 ri" Geese Jan. 1 to Meh. 31... 1,612,174 1,371,140 467,688 426,730 
Chicago Mil. & St. Paul..| 440,500) 399,455 SE: © sinnaens Pennsylvania....... Meh. 5,470,715 4,796,136 1,647,271 1,589,100 
Denver é Blo Grande ... 152,000 132.00. 20.900 htneetaini Jan. 1 to Mch. 31...15,464,117 13,746,038 4,348,448 4,061,338 
Evans. & Indianap tii ‘ 5807 4.44 1.358 ee Phila. & Reading... ..Meh. 1. 508, 747 1 ,309, 477 535,388 482, 007 
j— tae. 9142 15°406 aaa °°" Jan. 1 to Mch. 31... 4,389,109 3,933,940 1,604,947 1,510,353 
Trunk of Canada. 387.037 360,690 26347 ae ee Dec. 1 to Mech. 31.. - 6,044,051 5,334,452 2,270,447 2,074,688 
. Evansv. & St. L 22,265, 21,887 "878, 1....... | Tenn.Coal & Iron Co. Meh. edeceees en ences 85,500 61,500 
Central......... 105,790| 100,207 oo DE RSE as andcasen _ eaeyneen 252,000 169,500 
L.8h.& West. . 69,928 57,288  Y  eeeee Pe OMe. wceshans |) annvanns 154,700 108,700 
& Northern .. 32,100 22,523 ek Union Pacifie.. ...... Meh. 3,227,157 2,612,329 998,752 943,220 
od amen pre ay omnes owe Jan. 1 to Mch. 31... 7:750,942 7,103,284 1,864,669 2,094,711 
a" | arn see OU Wheel. & Lake Erie-Feb. | 82,232 67,827 32,378 27,041 
one”? *°* 15 251 12214 en... eer 1 to Feb. 28... 165, 140,871 63,358 56,218 
. ae, 45649 42°62] —— oes July 1 to Feb. 28... 655, 220 588,425 260,402 224,90 
Ark. & Texas...) 57.380} 50.269 7.1i perigee 
an Francisco. 300 99,150 SI 
L. 8. & Eastern .. 7.46) 4:06 cee ANNUAL REPORTS, 
& Pacific... ...... 131,569} 121,576 ER 
Ann A.& No. Mich. 22,075 17,595 ia - 
Col. & Cincinnati. oh 70 R 2064 apetial ti Norfolk & Western Railroad. 
10 Central... 4" 776 mn ‘bgeeewas : 
St. L. & Kan. City. 27,050 14.311 2769 Te (For the year ending December 31, 1889. ) 
abash ry so. "fears| “hatae “vic? (onanee An abstract of the figures in comparison with previous - 
& Lake Erie 22'924 17.501 a. Saeeeey years is given below. The remarks of the President, Mr. F. J. 
eméral........ 94,542 71,063 23,479 _....... | Kimball, give many details concernin; the property in its 
emigre ens noe several departments, and his report will be found at length 
PR essa (31 eee oe sees 5,244,036 | 2,804,683) 439,353) ........ on subsequent pages, including the balance sheet of Dec. 31, 
nn Bo @-)-|__--cerree | __ severe: 439,355(  ---0-0e. 1889, Copies of the rerort were received at too late an hour 
* For week ending April 19. for editorial comment in the CHRONICLE this week, but in the 
For the second week of April 87 roads show 13°11 per cent | next issue, May 3, the statement will receive due attention. 
increase. The comparative statistics for four years have been com- 
piled for the nee as follows: 
1°86. 1887. 1888. 1889. 
pa 2d week of April. 1890. 1889. Increase. Decrease Miles oper’d Dec. 31 533 554 594 638 
$ $ Per ee Paecongers varied. 400289 558.951 771.248 __—-841.986 
’ ’ as-epgers cariile 
py Edgy ay i ag er 080 ee Eo 427 | Pass. nger mileaye.. 19,580,000 26,703,579 35,3*5,815 36,392,466 
Balt. & Ohio Southw $8,732| 35.394 3,338; ....... Rute per puss p.m S1zZers, FOdL ots, 283 cts, F017 ots. 
Burlington C. Rap. & No. 45 °452 45°79 — "349 | Frei- ht (tons) carr’d = 1,555,867 _ 2,208,6 8 2 3,376 35,797 
*Central Vermont 55983 53.320 "S663: 2 | Freight (rons) wil’ge.403,008,908 541,917,945 669, 526.740 819; 160; 394 
Chicago & Atlantic. see 1,09 39.673} 11,416, 1222222! Rate per ton perl. U'855 cts, O"6SS ts. U'DSZ ots, 0°59 ts. 
*Chicago & Grand Trunk 72,799 7,830 14,969 ssdvaciinal wl aeranee enanes a i pon, am 940,305 
Chicago St. P. & K. City Toon 4654671 31400. ........l oe en c 167 
hleago & West Mich... 3182 23'262 "+07 428 | PROIghG......0000-6 2,5+0,827 3,405,220 3,820,167 4,417,315 
Cincinnati Jack. «Mack.| 11/007; 10,040; ~""967|_—..... failexprese,&c.... 174,998 164,317 "217,654 239,505 
Cin. N.O. &T. P. (roads)! _136,97'} _127,023'____9,955)_.......- Totalgrossearn’gs 3,252,056 4,254,794 4,899,599 5,597,125 
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1886. 1887. 1888, 1289. Its own consolidaicd mortgage bonds to the ‘amount of........ $440,000 

Operating expenses— $ ~ ~ $ Sold during the year. ..........-.ceee GURGSO ese CuneCDCoesesrenens 40,0U0 
Maint’ce of way, * c. 312.587 486,188 581,687 624,248 : queues enue 
Maint’ce of equip mt 174,716 a $Y 7 eevee tay rt Remaining in the treasury........... eerccer cee seeeccees eeecccecs $400,000 

lV whewececeos d61,71 Sd. e , 6 22, Zz . _ ‘ 
Setaenae Gaaen’s C86°840 $99,000 1,406439 1,499.943| ‘‘Since the close of the year the remaining bonds ($410,000) 
General...........-. 235,053 155,493 168,139 323,562 | have been sold at par and the proceeds applied in payment of 

a Ger rama 9 nina che ama *money borrowed and used in the various improve- 

Total (inel’gtaxes) 1,960.910 2,483,780 3,001,927 3,483,352 re -tp Fp sieuiadl deo tammarey.” . 

Het earnings ....... natura = oer ie hag The comparative statistics for four years have been com - 
E.c.cfop.ex.tocarn. 60°29 58°38 ’ piled for the CHRONICLE as follows: 
a — $ $ FARNINGS AND EXPENSES. 

Receipis— 1886. 1887. 1888, 1889. Earnings from— 1886. 1887. 1&88. 1889. 
Net earnings... .... 1,291,146 1,771,014 1,897,672 2,113,773 | Passengels.......c.0.- $422, 98 $510,507 $5 14,688 $585,037 
Othtir receipts....... 34,303 109,197 147,438 144,148 | Freight. .....cccccccce- 1,313,563 1,627.218 1,573,552 1,668,187 

—_—- _— —-—<——- —= Mail, «xpress, &C..... 153,526 157,898 174,542 242,599 
Net income.......... 1,325,449 1,880,511 2,045,110 2,257,921 

Disbursemenis— Grors earnings...$1,91%,189 $2,295623 $2,292,782 $2,495,823 
Int’at on bonds. &c.. 1,184,547 1,237,134 1,296,551 1,451,265 | Operating expenses.. 1,278,528 1,189,698 1,424,677 1,544,113 
ii Le. cdnitees snd sene (119)330,006 (3°0)6' 0,000 — —— - 
Miscellaneous ....... 9,239 ED —«_—is en esence 41,609 | Net earnings......... $610,661 $805,925 $368,105 $951,710 

Total disbursem’ts 1,193,786 1,244,933 1,626,551 2,152,874 | P-¢- of oP cx. tocarns. poss PO st 62°14 61°87 
: 3 4 2 ’ ’ ‘ a gs . 
eee Stee fs oe ee . a oe —i . $610,661 $805,925 $868,105 *8957,196 

sville New Alban licago Railway. Deduct— 
Ae OW y “ | ERTS $161,538 $519,814 $581,775 $573,955 
(For the year ending December 31, 1889.) Rentals, taxes, oe... 824,508 328,64 H 282,458 276,345 
: : ; OL pemee - °° Ch wes °° woah ‘ 

The whole mileage owned, leased and operated stood as ee 

follows at the close of 1889: Total charges.... $73°,407 $803,455 $864,433 $850,310 
MILEAGE OWNED, LEASED AND OPERATED. Balance......- ------- df.$94,746 sur.$2,4€9 cur $3,872 sr.$106,876 

Main track— Miles. 
ew Albany, Ind., to Michigan City, Ind. ........ccccccecccccccves 2+9°40 
Ind. State Line to Mass. Ave., Indianapolis, Ind.................. 16©2°0) 


Bedford, Ind., to Switz City. Ind (B & B. RR.)......-..... 6... 
Orleans, I: d.,t French Lick Sprivgs, [ud. (Orleaus West Baden 
SPOONS TACK BRSRS TGA ) cccce cocceccncnuccsccesseecsess 17°70 


tet meeie Gree: GUOE. asccendtadseiesssoonneneoneasososeset 511 96 
Leaeeil lines (Louisville Southern RR.)— 
Kenturky & Ind. Belt, Market St to LouisvilleSouthern Junc‘ion 3°93 
Louisviile Southern Junctivn to Burgin, Ky................ a 82°3 


ee CD CNT t cenunnacanesodneenée cocensseseoonnsennrtenses 


Used under cont: act— ; : 
From Mass Ave, Iu-lianap»lis, to Union Depot, Indianapolis ...  1°7 
Fron Dearborn Station, Chicago, te State Lime. ........... 9 


ee Cae OD EAGITEEED oo vccccecccccesensceooceneooscocss 3°56 
ev enscenees Simei onenennanemnaeteeeNeceneensneenene 25°18 
Total lemath GE BOSS CPCERIGE .ccccccccccescessccccecvcceesss 623°37 


The report states that the gross earnings show an increase 
over those of last year (1888), of $203,040, or 8°85 per cent; 
the operating expenses an increase of $119,436, or 8°38 per 
cent, and the net earnings an increase of $83,604, or 9°63 per 
cent. The steady progress which had been made during the 
previous five years in reducing the percentage of operating 
expenses and increasing the net earnings also marked the 
operations of last year. In 1885 operating expenses were 
79°27 per cent of gross earnings; in 1886, 66°62 per cent; in 
1887, 64°89; in 1888, 62°14, and in 1889, 61°87 per cent. 

LOUISVILLE SOUTHERN RAILROAD. 

‘This road has been operated since March 1, 1889, under a 
lease for thirty years, which went into effect on that date. 
The rental is $150,000 per annum and one-half of the net 
earnings after the rental is paid. The belief entertained at 
the time the lease was made, that the net earnings for the 
first year would not only pay the rental but leave a surplus 
of profit, has been abundantly confirmed by the result of the 
business of the road for the ten months of last year during 
which it was operated by this company. 


The ea n ng; for ten months were.............-cce--0e ee $320,971 
Operating expenses (55°05 per cent of earnings) were.......... 176.685 
EE ee icéudianiaee ee $144,256 


Less ten months’ proportion of rental and amount paid for 


Kentucky & Indiana Brilge Company’s tracks 133,333 


ee ob: wneke eceneme secon eseeneonees $10,992 


**One-half of this surplus, or $5,476, is retained by this 

company under the provisions of the lease.” 
LEXINGTON EXTENSION RAILROAD, 

**On October 19, 1889, an agreement was made with the 
Louisville Southern RR. Co. by which a railroad, which it 
owned, extending from Lawrenceburg, via Versailles, to Lex- 
ington, in Fayette County, and also to Georgetown, in Scott 
County, and designated as the Lexington Extension, being 
41°37 miles in length. was leased to us for thirty years from 
January 1, 1-99. The road was turned over to us on October 
21, 1889, from which time until January 1, 1890, we operated 
it as agent for the Louisville Southern RR. Co. The rental, 
commencing on January 1, 1890, is $90,000 a year and one- 
half the net earnings after the rental is paid. This extension 
gives us connections with the Cincinnati Southern, Kentucky 
Central, Kentucky Union, and Chesapeake Ohio & South- 
western (Eastern Division) at Lexington, which are valuable 
not only to the Louisville Southern Road proper, but to the 
main iine of our road north of the Ohio River.” 

RICHMOND NICHOLASVILLE IRVINE & BEATTYVILLE RR. 

** The principal and interest on the bonds of this road have 
been guaranteed, for which tnis company receives three- 
fourths of the stock of said Richmond Nicholasville Irvine & 
Beattyville RR. Co. The road is to be about ninety-five miles 
in length and runs through one of the best sections of Ken- 
tucky, and is expected to be completed during the coming 
summer.” , 

» On the first of the year there was in the treasury of the 
L. N. A. & Chic. company, as shown by the last annual report, 











* Ineludes $+,476 net ear nings of Louisvil’e Southern Road. 
Louisville New Orleans & Texas Railway. 


(For the year ending December 31, 1889.) 


The report of the President, Mr. R. T. Wilsen, gives the fol- 
lowing statement of the miles of road owned and operated: 





MILEAGE OWNED AND OPERATED, Miles, 
Main Line—Wemphis to New Orleans..... .... 2... cccccns cocccees 456°148 
River Division-Lulato Gleudale............ ndenen 7°20 miles. 
Coashoma to Lamout.............. 76%1 * 
Wilezineki to Riversice Junetion. 42°50 * 
Hampton to Glen Allen.......... IO 
CG Oe SOE ose ncsecceceessce Dn 
Slaughter to B+you Sara......... 640 * 
Bavou Sara to Woudviille......... 25°10 * 
Leland to Huptirgton............ st47 © —200°80 
Total main line andfbranchces......... eboewence 656°98 


The company constructed during the yearaline of road 
from Coahoma to Lamont, Hampton to Riverside Junction 
and Slaughter to Bayou Sara, a total of 102°01 miles; and in 
October, 1889, acquired by purchase a line of road from Lula 
to Glendale, Bayou Sara to Woodville and Clinton to Ethel, a 
total of 40°42 miles, making a total of 142°43 miles of road 
added to the former mileage of the company. The average 
mileage operated for the year was 570-06 miles. 

There were issued during the year $2,901,000 first mortgage 
four per cent bonds and $517,000 second mortgage income five 
per cent bonds, for the cost and construction of the above 
142°43 miles of road, and in payment for 38 locomotives, 10 
passenger, 2 combined passenger and 3 baggage cars, and 650 
box, 200 fruit, 50 stock, 150 coal and 300 fiat cars, a total of 
1,350 freight cars, formerly owned by the Financial Improve- 
ment Company, and which the road had been using under a 
provisional agreement with that company. 

The earnings from local freight were $1,011,785, an increase 
of $292,580, or 40°68 per cent over the preceding year, but 
there was a decrease of 5°26 per cent in the average receipts 
per ton per mile. The earnings from through freight were 
$1,026,102, an increase of $179,098, or 21°14 per cent; the aver- 
age receipts per ton per mile were slightly less than in the pre- 
ceding year, being 0°613 in 1889 against 0°616 in 1888, 

The earnings from local passengers were $711,169, an in- 
crease of $102,404, or 16°82 per cent, and those from through 
passengers were $112,320, an increase of $7,569, or 7°22 per 
cent over the preceding year. The average receipts per pas- 
senger per mile varied but slightly, being 2°61 cents per mile 
from local passengers and 1°94 cents per mile from through 
passengers. 

‘*' The physical condition of the road-bed, track and buildings 
have been considerably improved during the year, and we ex- 
pect to bring the rolling stock up to the standard of efficiency - 
during the year 1890.” - - 

‘The company owns about 750,000 acres of land in the Yazoo 
Delta, the proceeds of which are to be applied to the retire- 
ment of the income bonds as provided for in the mortgage. 
About 142,000 acres have been sold. The company has been 
placed at a disadvantage in New Orleans by not having a con- 
nection of its own with the important shipping interests lo- 
cated along the river front. This has been remedied by the 
purchase of extensive water front on the river at Southport, 
in the suburbs of the city, upon which a large and commodi- 
ous warehouse and elevator has been erected, and connected 
with the main line by a branch road 1°19 miles in length.” 

The earnings and income account compiled for the CHRON- 
ICE for three years have been as follows: 

















1887. 1888, 1889. 
Miles operated..........c.ce. 515 515 657 
Larnings frem— 

tirana iubediians ame $677,256 $713,517 $823,450 
Ts, <debenseiiihitn teenies poe 1,418,626 1,5' 6,208 2.037.887 
Mail, express, &¢.......2...2. 147,.%9 146,592 166,094 

Total earnings...-- ..... - $2,243,211 $2,426,317 $3,627,471 
Opelal’g «xperses andtaxes, 1,585,633 1,846,576 2,057,962 
Net carming@8..c..cc.ccccccoce - $657,578 $579,741 $969,509 
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INCOME ACCOUNT. 
nan g . at . 1888. 1889, 
; NT 57, 9,741 )9,5° 
Other trausportation receipts  § ........ Ol 7 sate 7 Hy 
_ wb adaccense — ' § 7 . 
Deel $657, 78 $587,758 $973,153 
OUEBES- 0 cecccecce bh enibeodass $5,500 $7,137 $4,387 
Interest On bonds............. 445,6v0 445,600 500,980 
Miscellaneous....... py ee 33,220 33,937 29,767 
ee — $184,320 $486,674 $535,134 
Bulance surplus.............. $173,258 $101,084 *$138,019 


* Other sources of ircome were: Sale of Bolivar County Bon‘is, 
$105,000; from opera'ions of roads pending purchase, $72,004; - 
makivg surplus for year, $615,024. 





GENERAL INVESTMENT NEWS. 


American Bell Telephone.—The issue of new Bell Tele- 
phone stock made now is about $1,200,000. 


= American Cotton Oil Company.—The Cotton Oil Trust has 
been reorganized as a corporation and the following direct- 
ors elected: Jules Aldige, Nicholas Sheldon, Samuel Thomas, 
E. Urquhart, M. Frank, T. R. Chaney, W. N. Cromwell, A. B. 
Mason, W. J. Curtis, R. F. Munro. President, Jules Aldige; 
First Vice-President, E. Urquhart; Second Vice-President, A. 
B. Mason; Treasurer, J. H. Benedict; Secretary, R. F. Munro. 
The Trust has closed its office at 45 Broadway, and the new 
American Company has taken the same offices. | 


Boston & Maine—Eastern.—The Boston papers state that 
the terms of consolidation agreed upon by the Boston & Maine 
and the Eastern railroads are these: Boston & Maine to-go in 
at 210, Eastern at 1521 and Portsmouth Great Falls & Con- 
way at 15214. This basis, applied to the present capital of the 
companies, gives the following proportion, old and new: Bos- 
ton & Maine present capital is $7,000,000; the new will be 
g8,027,800. The Eastern capital is $4,997,600; the new will be 
$4,162,000. The Conway’s old capital is $1,150,300; the new will 
be $957,900. Total present combined capital is $13,147,300'and 
the total new will be $13,147,700. Eastern preferred stock 
becomes Boston & Maine preferred, retaining 6 per cent divi- 
dends. The Boston & Maine assumes all debts and liabilities 
of the companies absorbed. Each share of Eastern or of Con- 
way stock is entitled to 832-1,000 Boston & Maine, and each 
6 8-10 of the present Boston & Maine will be given one new 
share for nothing. A meeting of shareholders for approval 
will be held May 8. 

Buffalo Rochester & Pittsburg.—The following circular 
has been issued by Mr. Adrian Iselin, Jr., the President: 

NEW York, April 21, 1890. 
Jo the Stockholders of the Buffalo Rochester & Pittsburg kailway Oo: 
B Your directors consider it incumbent on them to inform you of the 
Changes which have taken place in the condition of your company. 

Mr. Adrian Iselin, Senior, has sold four millions of the stock he owned 
and therefore has no longer the control of the company. This sale was 
made under the following conditions: 

Ist. The present Board to place in the hands of a trustee $1,250,000 
of the general mortgage bonds to be used only for the purpose of build- 
ing a road from Howard Junction to Clarion Junction. 

2d. The four million dollars of the stock of the Rochester & Pittsburg 
Coal & Iron Company owned by your company to be placed in the 
hands of the trustee of the mortgages as additional security for the 
bonds secured by them. 

3d. A contract to be entered into with the Rochester & Pittsburg 
Coal & Iron Compeny to obligate itself for one hundred years to ship 
all the products of its mines and lands over the Buffalo Rochester & 
Pittsburg Railway. 

4th. A contract to be entered into by the Bell, Lewis & Yates Coal 
Mining Company to ship over the Buffalo Rochester & Pittsburg Rail- 
Way for the next five years not less than 500,000 tons annually, paying 
as freight a minimum rate of $1 00 per ton of 2,000 Ibs. from Rey- 
noldsville to Buffalo, and $1 15 from the same point to Rochester; the 
Reynoldsville & Falls Creek Railroad to receive as its pro-rate the pro- 
portion of 16 miles to the whole distances. Should the other roads 
connecting with the Reynoldsville & Falls Creek Railroad post a higher 
rate than $1 00 to Buffalo and $1 15 to Rochester, the Bell, Lewis & 
Yates Coal Mining Company to pay these higher rates. 

Sth The output of the Rochester & Pittsburg Coal & Iron Company 
to be 35 per cent and that of tne Bell, Lewis & Yates Coal Mining Com- 
pany to be 65 per cent, of the total amount of coal mined by both com- 
panies for sale. Butin no event is the output of the Rochester & Pitts- 
burg Coal & Iron Company to be less than 750,000 tonsa year. All 
the coal to be sold conjointly by the Bell, Lewis & Yates Coal Mining 
Company and the proceeds of the proportion sold for the Rochester & 
Pittsburg Coal & Iron Company to be paid to it, less a commission of 4 
per cent for selling and_guaranteeing. This contract to run for five 
years. 

The above condit‘ons having been complied with, and contracts exe- 
cuted, Mr Adrian Iselin, Senior, has transferred the stock he sold and 
has retired from the Board 

Mr. Adrian Iselin, Junior,will resign as President, but will remain in 
the board. 

Mr A G. Yates will be elected President. 

Mr. Adrian Iselin, Senior, has taken in payment of $185,000 due to 
him a note of the company payable in five years, with interest at 5 per 
cent, payable annually only if earncd. This amount represents the 
losses and expenses incurrelby the railway and coal companies 
through the late strike at our mines. . 





‘ Extraordinary expenses on the railway, amounting to $27,000, which 
he net receipts of the company did not suffice to cover, are included in 
the above amount. 

The company has $750,000 of general mortgage bonds on hand avail- 
able for its future wants, besides the $1,250,000 reserved for building 
the road from Howard to Clarion Junction. 

Up to the ist of October last both the railway company and the coal 
company had met all their fixed liabilities with the net rece!pts, and 
the funded debt of the company represents only expenditures for con- 
struction. ADRIAN ISELIN, Jr., President. 


Called Bonds —The following bonds have been called for 
payment: 


LEHIGH & WILKESBARRE CoAaL Co.—One hundred and 
twenty-five sterling mortgage bonds, for £200 each, will be 
paid, with maturing coupons, on and after May 1 preximo, on 
which date all interest thereon will cease. Bonds numbered as 
follows will be paid at 119 Liberty Street : 


5169, 5305, 5626, 5630, 5635, 7783, 7785, 7799, 7833, 7859, 7276, 
7881, 790%, 7923, 7929, 7936, 7985, 7987, 8911, 8014, 8015, O41, 
8061, &0 5, 8082, 8104, 8134, 8143, 8164, 8168, 8179, 8186, 8193, 
8238, &2A5, 8264, 8279, 8288, 8296. 8325, 8326. 83 43, 8359, 8363, 
84101, 8414, 8416, 8421, 8131, 8455, 8456, 8464, 8.06, 851%, 8530. 

The remaining bonds will be paid at the office of Messrs. I. 
Thompson, T. Bonar & Co., London. 


Cape Fear & Yadkin Valley.—The completion of the line 
to Wilmington, N. C., was made the occasion last week for a 
celebration of the event in that city. The company has now 
a main line of 248 miles from Wilmington to Mt. Airy and 97 
miles of branches. Within a year the connection on the north 
with the Norfolk & Western will be made, and an important 
coal tonnage will be had from that direction. 


Chicago & Atlantiec.—A settlement of differences has 
not been reached yet, but one is expected. President Bene- 
dict states that all of the Chicago & Atlantic securities are 
now united in the present negotiations, and that the onl 
settlement to be made is with the Erie. If the proposed basis 
of settlement is carried out, the Erie will get $2,000,000 first. 
mortgage bonds and an additional amount of income bonds. 


Cincinnati Jackson & Mackinaw.—A committee of stock 
holders has been formed who oppose the reorganization plan 
heretofore published. The new committee consists of 
Messrs. Benjamin Perkins, Lewis May, Thomas Rutter and 
John S. Tilney. Mr. Perkins said that he considered the 
Brown plan inequitable, inasmuch as, he thought, it put 
too heavy an assessment upon the stockholders. 


Columbus & Hocking Coal & Iron.—The stockholders 
will be asked at the forthcoming annual meeting to authorize 
the directors at their discretion to issue $500,000 5 per cent. 
preferred stock. This action is desired not for any immediate 
necessities, but to provide for additional capitalization in case 
of further desired development of the property, and to avoid 
the necessity of calling a special meeting for the purpose. 


Columbus Springfield & Cincinnati.—Notice has been 
given that the lease of this road to the Cincinnati Sandusky 
& Cleveland will terminate June 1. This will be a saving to 
the Sandusky Road of $40,000 per annum, and together with 
the refunding of the Sandusky 7s into 5s, which will be com- 
pleted June 1, is expected to increase its net income. 


Denver & Rio Grande.—The 19th inst. was the day appoint-. 
ed for the foreign stockholders of the Denver & Rio Grande 
Railway Company to pass on the contemplated issue of 
$4,500,000 of improvement bonds for the purposes of standard- 
gauging and acquiring the necessary equipment to complete: 
this line. Over 79 per cent of the two classes of stock have 
assented to the issue, and only one holder, of 40 shares, has 
disapproved of it. A large force has been concentrated on 
this work, which is to be pushed forward with all possible 
speed, and the through standard gauge line should be-in_good 
running order within the next three or four months. Track- 
laying on the Junction Railroad commenced on the 11th inst. 

At the annual meeting on May 27, action will be asked upon 
an extension from Villa Grove to Alamosa, 56 miles, and the 
construction of other small branches to mines, some 21 miles, 
and the issue from time to time of $1,552,500 of the first con- 
sol. fours, being at the rate of $20,000 a mile, to pay for this 
construction. 


Houston & Texas Central.—The complaint of M. Gerns- 
heim having been amended as suggested in the opinion of the 
General Term, Justice Barrett, who wrote the opinion, 
granted the new injunction asxed for. This injuncion is in 
form the same as the one granted by Justice Patterson 
restraining the defendants from issuing any of the $10,000,000: 
stock under the proposed scheme of reorganization of the 
Houston & Texas Central Railway Company. The question 
of making permanent the injunction was argued this week 
before Judge O’Brien in Special Term of the Supreme Court, 
and counsel were given a week in which to submit briefs. No 
new testimony of importance was elicited. 


Kanawha & Michigan—Kavnawha & Ohio.—The articles of 
incorporation of the Kanawha & Michigan were filed at Co- 
lumbus, Ohio, on the 24th. The capital stock is $10,000,000. 
A lease will be made to the Chesapeake & Ohio Railway Com- 
pany, which will operate the property, taking possession on 
the 1st of May, as per the terms published in the CHRONICLE 
of March 29. 
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Lake Erie & Western.—A special meeting has been called 
for June 25 to act on the matter of acquiring the Fort Wayne 
Cinn. & Louisville. The 133 miles of road can be secured for 
some $1,800,000 or $1,900,000. The proposition is to issue the 
L. E. & W.5 per cent bonds, which are limited to $10,0 0a 
mile, for $1,333,000, and the application of net earnings for 
the 4g apere of the remainder of the purchase. The capital 
stock is not to be increased, but on the contrary, by this ar- 
rangement and the increase in mileage, the amount per mile 
would be reduced from $20,000 to $16,000 per mile each of 
common and preferred. The F. W. C. & L. crosses the L. E. 
& W. at Muncie, Indiana, in the natural gas and coal belt, 
and its acquisition by the latter company is in line with the 
policy of the management to develop the traffic in its im- 
mediate neighborhood. 


Louisville New Albany & Chicago.,—In the case of the 
L. N. A. & C. RR. Co. against the Ohio Valley Improvement 
Co., to have the guarantee on the bonds of the Richmond 
Nicolasville Irvine & Beattyville RR. Co. declared illegal and 
to restrain the sale of the guaranteed bonds, Judge Jackson at 
Nashville expressed himself in favor of the plaintiff, but gave 
the defendants permission to file brief within two weeks. 


Missouri Kansas & Texas.—A press dispatch from Topeka, 
Kan., April 22, said: ‘‘ In the United States District Court to- 
day Judge Foster, on application of the Union and Mercantile 
trust companies of New York, ordered the sale of the Missouri 
Kansas & Texas Railroad under mortgages held by the trust 
companies. The foreclosure of the mortgage had been amica- 
bly agreed upon, and the proceedings consisted merely of the 
formal entry of the order. The Court authorized the re- 
ceivers to broaden the gauge of the road betwen Greenville 
and Jefferson, Tex., subject to the Circuit Court of the United 
States, District of Texas. The receivers were also authorized 
to complete the construction of the road between Waxahachie 
and Hillsboro, Tex., a distance of thirty miles.” 


Milwaukee & Northern.—A dispatch from Milwaukee 
says: ‘‘The contract to build the railroad from Iron Mountain 
to Escanaba, fifty-four miles, has been let to the McIntosh 
Brothers, of Milwaukee. Two thousand men will be put to 
work within thirty days.” This extension from the main line 
of the M. & N. to Lake Michigan is projected in the interest 
of that road, and is expected to be completed this season. 


New York Stock Exchange.—New Securities Listed.—The 
Governing Committee of the Stock Exchange have added to 
the lists for dealings the following: 


LACLEDE GAS LIGHT Co. OF ST. LoUIS.—$259,000 additional first 
et eo five per cent gold bonds, makiog total amount listed 

x , . a ° 

MEXICAN NATIONAL RR —$100,000 additional first mortgage six per 
cent forty-year gold bonds, making total amount listed $12,50V.009. 

PHILADELPHIA & READING RR.—$5,494,800 additional voting trus- 
tees’ certiticstes, or so much thereof as shall be issued from time 1o time, 
in exchange for the third preference income mortgage bonds stamped 
*“‘copvertibl«s;” the latter to be reduced on the list correspondingly. 

THE PENNSYLVANIA Co.—$!,500.00 » additional guaranteed first mort- 

ge 4% per cent coupon bonds, making total amount listed $17,- 

0,000 


, . 

UNION PACIFIC DENVER & GULF RAILWAY.—$3!,151.700 of the 
capital stock The capital stock of the company is limited by articles 
of cousolidation to $36.0 0,000. There are now listed on the 8 ock 
Exchange $18,000,000 of certificates, representing an equal amount of 
Denver Texes & Furt Worth RR Co’s stock deposited wich the Mercan- 
tile Trust Co. as trustee. This will be exchanged for stock of the new 
consolidated company as fast as it is released by the frust Company. 
The Union Pacific RR. will own about one-half the capital stock of the 
new company. 


Pacific Mail—Northern Pacific.—It is said that the 

a ition is for the Northern Pacific to guarantee Pacific 

il $75,000 a month if it makes Tacoma a terminal point for 

a steamship line to Japan and China. A gentleman identified 

with Pacific Mail says the difficulty is that Messrs. Jay Gould 

and C. P. Huntington mayoppose the scheme. They are 
both out of town at present and their views are not known. 


Pennsylvania.—The gross and net earnings for March and 
the three months of the year, in 1889 and 1890, were as below 
stated. On the lines west of Pittsburg and Erie the net result, 
after payment of all charges, is shown in the second table: 


LINES EAST OF PITTSBURG AND ERIE. 
—— “ross Earnings.—-~ ——Net Earnings. —— 
1889. 1290. 9 189 
$4,528,746 5,142,311 











1 : 90. 

January ......... $1,080,796 $1,306,046 
February ........ 4,421,156 4,851,091 1,391,442 1,395,131 
th dee 4,796,136 5,470.715 1,589,100 1,647,271 

3 months.........$13,746,038 $15,464,117 $41,061,338 $4,348,448 

LINES WEST OF PITTSBURG AND ERIE. 
Net surplus or deficit after payment of charges. 

1889. 1890. Diff. in 1890. 

EE Sur. $54,301 Sur. $173,968  Gain.$119,687 
SS Def. 207,403 Def. 85,899 Gain. 121,504 
AMR 2 Def. 31,742 Def. 36,779 Loss. 5,037 
3 months.............. Def.$184,844 Sur. $51,290 Gain.#236,134 


Western North Carolina.—President Andrews, of the 
Western North Carolina Railroad Company, gives notice to 
the holders of first mortgage 7 per cent bonds maturing May 
1, 1890, that the company has sold its first consolidated mort- 
gage bonds reserved hore trustees of that mortgage to retire 
$850,000 of the above bonds. It has reserved from the pur- 


chasers the right for the holders of the 7s to receive in ex- 
change for their bonds first mortgage 7 per cents to the extent 
of $500,000 in the order in which the maturing bonds are pre- 
sented. No exchange can be made after April 30. 
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NORFOLK & WESTERN RAILROAD. 


NINTH ANNUAL REPORT—FOR THE YEAR ENDING 
DECEMBER 31ST, 1889. 








To the Shareholders of the Norfolk & Western Railroad Co.: 


The Board of Directors herewith submits its Report of the 
nes of the Company for the year ending December 31st, 


PROPERTY. 


Storms of unprecedented severity occurred at frequent in- 
tervals during the year, causing landslides, washo.ts and the 
destruction of several bridges. The exceilent condition of 
your property has, however, been maintained, and, by the 
adoption of higher standards, has in many particulars been 
materially improved. 

The work of equipping your line with the most improved 
form of switches, switch stands and lamps, watchmen’s 
houses, tool houses, and other improvements of a similar char- 
acter, has been continued. The cost of these minor improve- 
ments was charged to operating expenses. There was also 
expended for larger permanent improvements, short exten- 
sions and additions, including 8°21 miles of branches, 10°58 
miles of sidings, first-class passenger stations at Lynchburg and 
Pulaski, 1 second-class station, a brick addition to the freight 
station at Roanoke, an additional round-house at Roanoke, 1 
coaling station and 5 water stations, the sum of $522,046 19, 
which was charged to popes accounts. 

Work upon the Clinch Valley Extension has been prosecuted 
under great disadvantages. Owing to the repeated storms, 
many completed excavations were filled up and embankments 
washed away, greatly retarding the work and adding to its 
cost. At the close of the year the extension was completed to 
Honaker, a distance of about 54 miles. The remaining portion 
of the extension is well advanced, and it is expected that the line 
will be completed during the latter part of 1890, about which 
time the extension of the Louisville & Nashville Railroad 
Company will probably also be completed. Norton (formerly 
Princess Flats) has been selected as the point of connection 
between the two railroad systems, the location being admira- 
bly adapted for the yards, engine-houses and other terminal 
facilities which will be required. 

During the latter part of the year work was commenced 
upon 16 miles of the North Carolina Extension, extending 
south from Ivanhoe, and penetrating a mineral territory from 
which a large traffic in iron ores will be secured. Like your 
other mineral branches, this extension is in a mountainous 
country, and will be costly to construct ; but when completed 
it will undoubtedly be one of your most valuable feeders. 

At the close of the year 1889 the length of completed line 
was 638°01 miles, as follows: 


Main Line, Norfolk to Bristol................ ...- 408°3 miles, 
Norfolk to Lambert’s Point.......... c.ceseeees 53 
Petersburg to City Point....... aeneesian 06664 10° as 
Glade Spring to Saltville...............eceees ua — = 
Short branches from Main Line .......... ‘sake eee 5°63 * 
Radford to Elkhorn .....ccccccscccccece ities Saree 84°25 * 
iE « <sccswebccecedscesooeeues 19°09 * 
i ee a eee ed ow aa wee 80°40 * 
i... cs cepcnceeeeeneeeeenees . 11°64 * 
ete é ware eetenseeseet 66 58°9 

ae iain tibia anne be ain ite ni aiaines . 688°01 * 
PE .casececeeccewnss 178°46 miles. 


The company operated during the year an average of 591 
miles. 
ROLLING STOCK. 


The additions made during the year 1889 to the rolling stock 
of the company consisted of 
27 Locomotives. 
5 Passenger cars. 
926 Freight, caboose and other cars. 
At the close of the year the company had in service 
195 Locomotives. 
87 Passenger cars. 
7,880 Freight, caboose and other cars. 


The average mileage of passenger engines during 1889 was 
146°52 miles per day per engine, as compared with 124°93 miles 
in 1888; and of freight engines 103-74 miles per day per engine, 
as compared with 89°21 miles in 1888. 

The average mileage of freight cars of all kinds during 
the year was 41°88 miles per day per car, as compared with 
43°88 miles during the preceding year. 

The average mileage of freight equipment for a series of 
years is shown in the following statement : 


AVERAGE NUMBER OF MILES MADE PER DAY PER CAR. 














y 

Year Box Oars, |Coal and Coke Stock and Flat, Average, 

; Cars. \ Curis. | all kinds. 
Co eer ee ee er ee eer ye 32 45 
TD cescsnesl seeeee ¢ geeeen 8 .seeeos 42°42 
1486 ........ 55°33 49°71 12°14 44°83 
UAB .ccvcces 53°53 43°91 12°44 41°31 
1888 ........ 54°24 46°95 1404 43°88 
1889.... .. 51°05 44°26 13°62 41°88 
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The carrying a of your freight equipment has been 
steadily increased. your freight cars are now built to 
carry 30 tons each. The average number of tons of paying 
freight transported in each car has increased from 9°75 tons 
in 1883 to 17°29 tons in 1889, as shown in the following state- 
ment: 
1883. 1884. 1885. 1886. 1887. 1888. 1889. 
Average number of tons of 
freight carried in each 
loaded car...... eosccec--e- 9°79 10°29 13°31 14°55 15°58 16°47 17°29 


Notwithstanding the increased capacity of freight cars, and 
the consequent increased dead weight of the cars themselves, 
the increased engine capacity and improved condition of the 
track has materially increased the average number of the cars 
hauled by each engine from year to year, as shown in the fol- 
lowing statement: 

1883. 1884. 1885. 1886. 1887. 1883. 1889. 
Average number of loaded 
freight carsdrawn by each 
GRGERO. cccccecese seeegneees ll 15°2 175 186 191 19°6 20°02 

In other words, the average number of tons of paying 
freight transported in each train has increased from 107 tons 
in 1883 to 346 tons in 1889, 

The number of cars per train upon the several divisions of 
the line varies with curvatures and gradients, and each train 
includes many of the old cars of small capacity which are 
still in active service. The statement above is the average of 
all cars, and upon the entire line. ! 























REVENUE. 
Gross @arnings..........2----+0 iatiineaiaaiiainen hema nibeimiiie oo -22-9,097,124 58 
Operating expenses, irc uding taxes..... ilar hits aman auiiads $,483,352 41 
(Proportion of expenses to earnings, 62 per cent) 
Ee iid ncenibanes --$2,113,772 17 
Other income—intere:t, dividends, &c......... eccccccscce- 144,147 64 
Be Si nintcccecccencocccemescese nein woe -- $2,257,919 81 
Interest charges : — 
On funded debt..................---e00----$1,361,542 35 
On car trust obligations........... boenges ° 86,722 80 
Total interest charges............ saasedenconsteenseseeees - 1,451,265 15 
Net income for the year 1889. .........2.....--eeeseees - $806,654 66 
From which there was paid :— 
Sinking fund equipment mortgage....... $41,607 92 
Dividends : n preferred shares 7 ; 
14, per cent, April 25............-.... -- 330,000 00 
11g per cent, October 24..............e. 330,000 00 
701,607 92 
Surplus of income for year 1889..........-... sudenrdéok $105,046 74 
As compared with the previous year the 
gross earnings increased................. $697,525 69, or 14 per cent. 
The operating expenses, including taxes, 
ENTE Aas -cdneceescase eee sccces-coe--cee 481,425 28, or 16 per cent. 
And the net earnings increased............. 216,100 41, or 11 per cent. 


The average gross earnings per mile were $9,470 60 and the 
average net earnings per mile $3,576 60. 
A comparison with previous years, during which the aver- 
e mileage operated increased from 428 miles to 591 miles, is 
shown in the following statement. 




















. Gross Earnings | Nel Earnings 
Year. Miles Operated. po Mile.” per Mile. 
ocenees ~ 425 $5,297 40 $2,579 57 
,, ee 428 5,676 96 2,586 83 
1 eee e+eeneeees 472 5,942 39 2.736 42 
Sih uensesaneeate 503 5,389 9 2,374 34 
TE AT 503 5,509 19 »230 28 
507 6,414 31 2,546 64 
eee 527 #,073 61 3,3€0 55 
DE catanes¢ohsons 542 .039 85 3,501 24 
een —— 591i 9,470 60 3,576 60 

















The results of operating your lines for a series of years are 
shown by the following comparative statement: 



































Gross Operating Net 
Year. Earnings. Mepenses. Earnings. 
RR eR 2,267,288 62 | $1,163,232 75 | $1,104,055 87 
hea eRe 2,429,740 12 | 1,322,57663 | 1,107,163 49 
ean ceceeee.| 2,812,776 59 | 1,509,573 56 | 1,303,203 03 
a RRs tet 2°711,15327 | 1,516,858 34 { 1,194,294 93 
a Oa 2,771,120 87 | 1,649,25168 | 1,121,829 19 
I nies teaciththdinatatiadie 3,252,056 59 | 1,960,90936 | 1,291,147 23 
ie ali ats '254,79403 | 2,483,78021 | 1,771,013 82 
eh naltiina’ Seksdes 4,899,598 89 | 3,001,92713 ; 1,897,671 78 
oR set 5,597,124 58 3,483,352 41 2,113,772 17 











The growth of the traffic and revenue is shown separately 
for passengers and freight in the following tables :— 


PASSENGER TRAFFIC. 



































Passengers Carried. Earnings. 
Local.| Thro’.| Total. || Local. | Through.| 0S) Maes!  qotat. 
, 
sa val + er $ 

er 203,008| 12,806, 215,£04]; 329,137 86, 67,681 23 128,268 10| 519,087 18 
BR se cosee 248'513! 14/884’ 243'347|| 3491637 40| 74°66403 131.193 52] 575,494 95 
i ccitee 289,511] 18.416 307,927! 403,477 25) 82/32756, 135,549 00) 621,353 81 
1884..0..... 846,199] 14,258) 412°452| 448'478 84, 72,712 72, 124,710 51) 645,402 07 
1885........|865,886| 22'1vt| 388087]| 887\687 62) 70:757 77| 121,323 34] 579,768 73 
1886.00... 382,02] 18.187) 400,269|| 422/811 42) 63.419 93) 1¥5,132 11| 611,363 46 
ils 535,97] 23,354) 558,951|| 590,869 49) 94.587 1 1834 43) 812,091 06 
1868.02.21." 744,269| 26.v7¥| 771,248) | 754/802 93/ 106,975 22] 140,772 52) 1,002,550 67 
1889.22.72" 808,569) 35,117) 841,986! | 802,357 641137,917 08! 157/562 42'1,097,867 14 











As compared with the previous year, the earnings from 
through passenger traffic increased 29 per cent, and from local 
passenger traffic 6 per cent. 

Your management has long been endeavoring to provide 
sufficient passenger equipment for excursion business during 
the summer months, but although new coaches have been 
added each year, the increase in the regular passenger traffic 
has absorbed all additional eg 1:ipment, leaving none for excur- 
sion traffic. A number of both first and second class coaches 
will be ne2ded during 1890. 


FREIGHT TRAFFIC. 





Tons of Freight Carried. | Earnings. 








Local. { Thro’.{ Total. | Local. | Through. | Miscel. Total. 








The earnings from local traffic, that is passenger and freight 
traffic originating at, or destined to, points upon your line, 
were 78 per cent of the aggregate earnings. 

The average rate per ton per mile during the year was 0°549 
cents, a decrease, as compared with the previous year, of 0°033 


cents. The average expenses per ton per mile were 0°344 cents, 
a decrease of 0°022 cents as compared with the previous year, 


MINERAL TRAFFIC. 
The mineral traffic increased during the year 476,342 tons 
over the previous year. The remarkable growth and diver- 


sified character of this class of local traffic is shownin the 
following statement : 



































1882, 1883. | 1864. | 1885. 1886. | 1887. 1888, | 1999, 

| Tons. | Tons. | Tons. Tons. Tons. | Tons. | Tons. Tons. 
Iron Ore........ | 1,399 51,915, 49,302! £0,825 65,851) 128,696 195,350] 249,374 
Pig Iron.......- 13,372 24°611| 28'591/ 23'209, 341917, 46,642) 95.389] 161'215 
| pub: 4,735) 54,552 153,229/499,138'739,018 992/260 1,343/312|1,543'900 
Coke... ........| '....| 23,762| 56,360| 48,571 59,021, 151,171| ‘202; 310,504 
li a ls | 6,18i| 20:217 27'718| 15,623) 24°451! 30/948! 49'573|  87'965 
CTR | 9.270) 11/482 13/238) 13/495) 15,820 13/256) 13/288! 14°453 
Plaster..... .... | 3405) 4/214, 4,272| 4405 4,676, 5,155) 5,76 5.580 
Zinc Ore........ 2.872. 96! 19 13° 598 7,424, 13,019} 12/321 
Zinc Spelter....| 490 681; 1,166; 1,008 839) 1,153 2460) 2.972 
anganese..... | 1,648 125) "386, 1168 256 762' 563 152 
Other Minerals.| 4,939, 7,292) 13,095) 17/816 15,919, 40,082 38,892 321 
Total... .... 48,311 198,947 347,376 685,271.961,366 1,417,549 1,960,415|2,436,757 
The Coal and Coke transported over your line during 1889 
(including 269,845 tons used by your Company) was 2,124,249 


tons, an increase of 353,458 tons as compared with the pre- 
vious year. 

The growth of this traffic is shown by the following state- 
ment: 
































’ Line Trade. Totai Coai 
Year. T ~~ (Local ) and Coke. 
’ Tons. Tons, 

DED. céiddceahec emcees eseee None. 105,805 105,805 
BiRsccencescaccaene ececcee Note, 272,178 272,178 
DL nthe sandunebsnaaoonede 373,246 278,741 651,9 
BE cecécehddsdccedececede 569,349 360,28 929. 
ie adecdeséineened 741,875 506,719 1,303,594 
aes adinaing one 988,812 781,949 1,770,791 
1889. ..... gl Ry aE ae 1,135,446 980,595 2,124,249 








The above statistics cover only the steam and coking coals 
from the Pocahontas region. Shipments of gas coals will com- 
mence upon the completion of the Clinch Valley Extension, 
and will hereafter appear in annual reports. 


ORES AND IRON. 


The shipments of iron ores were 249,374 tons, an increase of 
54,024 tons, or 28 per cent, as compared with 1888. The ship- 
ments of pig iron were 161,215 tons, an increase of 65,826 tons, 
or 69 per cent, as compared with 1888, 

Very important ore developments have been made during 
the past year in the New River-Cripple Creek Mineral Region 
and in other sections tributary to your line. A number of 
new iron furnaces of large capacity, and other manufacturing 
establishments, are under construction, and the shipments of 
minerals and manufactured iron will be very largely increased 
during the coming year. 


FINANCIAL. 


The Improvement and Extension Mortgage created in 1883 
was designed to secure an issue of $5,000,000 6 per cent bonds, 
with the right to issue an additional $3,000,000 for the purpose 
of double tracking. - 

The proceeds from the sale of the $5,000,000 of bonds had 
been expended for the purposes contemplated in the mortgage 
prior to the year 1889, as follows: 


Amount realized from the sale of $3,000,000 bonds. ...... $4,565,922 &1 


xpen _ 

Extensions to the New River Division, in- 
cluding Cripp'e Creek and Fiat Top Ex- 
tensions and branches to coal and ore 
mi 


ER: cescesandn panonne Gopnanencteseunecut $2,149,928 72 

Branches and improvements to main line.. 1,572,779 63 

Principal of car trust obligations ...... eooe «©6843, 214 06 
4,565,922 41 





The provision made in the Improvement and Extension 
Mortgage for double-tracking has never been utilized, 
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In providing for the further financial requirements of the 

mpany, it was considered wise to adopt a comprehensive 
plan covering not only additional transportation and terminal 
facilities and such short branch lines as might from time to 
time be required to develop mineral territory, but also provid- 
ing for the construction of the Ohio and North Carolina 
Extensions and the ultimate unification, at a lower rate of 
interest, of the Company’s funded debt, by the redemption of 
underlying mortgages, several of which mature or may be 
redeemed during the next ten years. In furtherance of this 
plan it was decided to consolidate and merge into your Com- 
pany the Norfolk Terminal Company and the New River 
Plateau Railway Company, and to lease the West Virginia 
& Ironton Railroad, which will also, during the year 1890, 
be consolidated with your Company. As this plan included 
provision for double-tracking the lines of the Company, the 
further issue of bonds for that purpose under the Iimprove- 
ment and Extension Mortgage became unnecessary, and the 
total issue of bonds under that mortgage has therefore been 
restricted to $5,000,000—the amount now oytstanding. 

The Ohio and North Carolina Extensions have been referred 
to in several previous reports, and the advantages to be derived 
‘from their construction has been fully set forth. 

The Ohio Extension, as definitely located, follows the waters 
of the Big Sandy River from the present northwestern termi- 
nus of your line at Elkhorn, in McDowell County, West 
Virginia, for about 95 miles, thence about 15 miles over a low 
summit to the headwaters of the Twelve Pole Creek, which 
it follows for about 71 miles, thence crossing the Ohio River 
by a steel bridge, and thence about 14 miles to Ironton, a total 
distance of about 195 miles. 

The North Carolina Extension, as located, follows the New 
River and its tributaries from Ivanhoe the present southwest- 
ern terminus of the Cripple Creek Extension, to the Blue 
‘Ridge Mountains, and thence to the North Carolina State line, 
a distance of about 70 miles, and is especially designed to 
develop the various ores of iron, zinc and copper which are 
found in that locality, and to form a connection with the Cape 
Fear & Yadkin Valley Railroad. 

It is believed the local traffic of the Ohio North and Carolina 
Extensions will prove a source ef revenue more than sufficient 
to meet the interest on their cost, and that these extensions 
will greatly expedite the further development of the mineral 
r sources tributary to your system, thus largely increasing the 
g1oss earnings. These extensions will also greatly increase 
the importance of Norfolk as a saipping port, bringing it into 
cicser and more direct relations with the States of Ohio, 
Indiana, lllinois and the Northwest. 

Upon the completion of tuese extensions, your lines will 
comprise not less than 960 miles of railroad. With its large 
and already highly developed l-cal resources, with its eastern 
terminus at one of the best harbors on the Atlantic Coast, and 
with its own line extending northwest to the Ohio River, west 
to a connection with the Louisville & Nashville Railroad sys- 
tem, southwest to a connection with the East Tennessee lines, 
and southc ast to a connection with the North Carolina lines, 
your company will occupy a position both as to through and 
local traffic which will justly entitle it to be considered as one 
of the most important of the railroad systems of the country. 

For these purposes, and with these views, there was created 
under date of October 29th, 1889, the Norfolk & Western 
Railroad Company’s 100-Year Mortgage, which is a first lien 
upon the terminal facilities at Norfolk and Lambert’s Point, 
formerly the property of the Norfolk Terminal Company, 
u the Obio Extension, including the steel bridge over the 
Ohio River, and upon the North Carolina Extension and other 
branches as constructed, and a consolidated mortgage upon 
its entire property. When all the underlying liens are re- 
funded, it will be a first mortgage upon the entire system. 

The 100-Year Mortgage provides for an issue of $10,000,000 
5 per cent bonds, to be applied: 
$1,000,000 for redeeming Norfolk T. rminal Company’s first mortgage 

8, aud fur the acquisi.ion of \ugs and barges fer the 
tranportation of coal. 

$375,000 to reimburse the Company for expenditures previously 

incuried for improvements, extensionr, add t ons and 
covstruction in excess of the p oceeds of bonds ana 


stovk issued therefor, aad fur turther expenditures for 


similar purpose 


8. 

000,000 for the corstru: tion of the Ohio Extension. 

500,01 0 for the North Carolina Extension. And 

$525,000 jor retiring the convertible debenture loan of the Company. 


The 100-Year Mortgage also provides for a further issue of 
$10,000,000 of bonds, bearing interest at not exceeding 5 per 
cent, of which $5,000,000 are to be applied for acquiring addi- 
tional terminal facilities, branches and extensions, and other 
additions and improvements. The issue on account of any 
branch or short line or extension not to exceed $25,000 per 
mile of completed road; nor shall any bonds be withdrawn 
for any additions and improvements other than terminal 
facilities and branches or extensions, until evidence has been 
furnished the Trustee that expenditures to an amount equal 
to the proceeds of the bonds called for have been provided and 
expended by the Company for other similar purposes, either 
from its net income or from sale of shares of its capital stock. 
The remaining $5,000,000 of this issue to be used for adding a 
second track to any part of the lines of the Company. 

When bonds of this issue further are sold for any of the 
purposes specified, in advance of actual expenditures for such 
purposes, then the proceeds of the bonds must be deposited in 
trust, to be paid out only upon proper certificates to the 
Trustee showing the purposes to which the proceeds are to be 
applied and that expenditures therefor have been made, 


#6, 
$1, 





None of this further issue of $10,000,000 of bonds will be 
countersigned by the Trustee unless the ‘‘net income” of the 
preceding fiscal year was at least equal to 40 per cent of the 
total interest charges; and in that event the annual interest 
charges on the additional bonds countersigned shall not ex- 
ceed 25 per cent of the amount of such net income. The mort- 
gage defines what shall constitute ‘‘net income.” Should the 
amount of bonds provided specified for any of the specified 
purposes be in excess of the expenditures therefor, then such 
excess may be applied as required by the railroad company to 
any other of the purposes described in the mortgage. 

Authority is also given for the issue of bonds bearing in- 
terest at not exceeding 5 per cent for retiring at maturity or 
purchasing before maturity the existing mortgage bonds of 
the Company (excepting the bonds issued under the equipment 
mortgage), provided, however, that such retirement or pur- 
chase shall be made only on such terms as will not increase 
the interest charges. All bonds so retired or purchased are to 
be deposited with the Trustee as additional security. 

By agreement with the Trustee of the Improvement and Ex- 
tension Mortgage, the amountof bonds to be issued under 
that mortgage is limited to $5,000,000 now outstanding. 

Additional financial provision is made by the issue of 30,000 
shares of preferred stock which have been deposited with, 
and will be held by, the Trustee of the mortgage as a reserve, 
subject to withdrawal and sale by the railroad company, when 
required, the proceeds to be expended for construction, im- 
provements and equipment; any equipment thus acquired 
shall become exclusively subject to the lien of the mortgage, 
the railroad company obligating itself, however, that these 
shares shall be sold not later than three years after the date 
of the completion of the Ohio Extension. In the event of the 
Ohio Extension not being completed within two years after 
the date of the issue and sale by the railroad company of 
$4,000,000, part of the issue of $6,000,000 of bonds provided for 
that purpose, then the Trustee shall have the right to sell such 
portions of the 30,000 shares of preferred stock as may be 
necessary to be used in the completion of the extension. 
These shares are part of the 50,000 shares authorized at your 
annual meeting in May, 1889, and the issue has been made by 
your Management in pursuance of its policy that the cost of 
additional property and construction shall not be met solely by 
increasing the company’s bonded debt, but by the issue of new 
shares and mortgage bonds in reasonable proportions. 

&2,000,000 of the new 100-Year Mortgage Bonds were sold 
during the year and the proceeds applied in accordance with 
the provisions of the mortgage, and such additional bonds 
will be sold during 1890 as will be necessary for the Com- 
pany’s requirements and to enable it to commerce the con- 
struction of the Obio Extension. 

$1,138,000 Equipment Mortgage Bonds were sold during the 
year, and the proceeds used for acquiring equipment and re- 
tiring the principal of Car Trust obligations. 

$189,000 General Mortgage Bonds have also been sold, 
$215,471 52 of the proceeds being applicable to retiring divi- 
sional liens, leaving a balance of $3,930 98 with the Trustee of 
the mortgage, to be used for similar purposes, 


INVESTMENTS IN OTHER COMPANIES. 
Roanoke Machine Works. 


The operations of the Roanoke Machine Works for 1889 re- 
sulted in net income, after the payment of interest on funded 
debt, of $17,462 45, which, added tothe net income carried for- 
ward from the preceding year, amounted to $52,280 23, from 
which dividends were paid upon its capital stock amounting to 
$25,044, leaving a balance of surplus income of $27,236 23. 
The receipts of your Company from this source are included 
in your Revenue Account in ‘‘ Other Income.” 


Vir,inia Company. 


The balance sheet of the Virginia Company accompanying 
this report shows in detail the real estate which it owns. The 
operations of the Company during 1889 resulted in net earn- 
ings of $49,597 55, which, added to the net earnings carried 
forward from the preceding year, amounted to $87,753 87, 
from which dividends were paid amounting to $35,000, leaving 
a balance of surplus income of $52,753 87. Your revenue ac- 
count includes receipts from this source, 


The Shenandoah Valley Railroad Oompany. 


The property of this Company is operated by the Receiver, 
During the year the gross earnings were $968,720 62 and the 
amount charged to operating expenses was $794,653 11, leav- 
ing as net earnings $174,067 51. Asduring the previous year, 
there was included in operating expenses large expenditures 
for renewals of wooden bridges and trestles, and for other pur- 
poses which will not be necessary after the contemplated im- 
provements to the property are completed. The amount so 
expended was about $50,000. In addition to this amount there 
was also expended upon permanent improvements $128,164 03. 

As compared with the previous year the 


SSS TELL LP 136,772 65 
Net earnings increased.......... nehe “bandecesnnanstsamenes 124,091 94 


During the year 1889 the gross earnings of your Compan 
from business interchanged with the Shenandoah Valley Rai 
road, were as follows : 








*The results for the first three months of 1890 (March estimated) 


show an ixcrease In gross earnings over the correspunding period 
1889 of $100,522, or 56 per ecnt. 


of 
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i ie... thnk pachuabidadebas bieannans oer $32,459 89 
Fiom treight............ petiteeencespenendonetéanstdtehadenan 28>,996 89 
Total gross earnings from business interchanged........ $318,456 78 


It is expected that a decree of sale of the Shenandoah 
Valley Railroad will be made some time during the year 1890. 
In view of this it may be advisable for the shareholders to 
authorize the incoming Board of Directors to protect the 
interests of this Company in the Shenandoah Valley Railroad, 
and to do whatever may appear proper in the opinion of the 
Board to make some permanent arrangement for the lease, 
operation, or control of the property, if any such arrange- 
ment can be made on a fair and equitable basis. 


CHANGES IN ORGANIZATION, 


At the last annual election for Directors, Mr. Robert B. 
Minturn having declined re-election, Mr., Everett Gray, of 
London, was elected as his successor. 


CONNECTIONS. 


Of the total gross earnings for the year 1889, $1,164,511 75, 
or 22 per cent, was from through traffic—that is, passenger 
and freight traftic received from and destined to connecting 
lines. The earnings from through traffic increased $216,933 07 
as compared with the preceding year. The revenue of your 
Company from through traffic should show very considerable 
increases from year to year, owing to the number of new lines 
under construction which, when completed, will form addi- 
tioral connections for the interchange of traffic. 

The Lynchburg & Durham Railroad is completed and in 
operation from Lynchburg to South Boston, a distance of 61 
miles, and will be completed to Durham, a fur.her distance of 
51 miles, during the year 1890. With this line considerable 
traffic, especially in coal, lumber, tobacco and cotton, should 
be pro ines sass § 

The South Atlantic & Ohio Railroad, which has been in op- 
eration during the past year to Clinchport, on the Clinch River, 
a distance of 43 miles, is now under construction to Big Stone 
Gap, a further distance of 23 miles.* The e:rnings of your Com- 
pany from business interchanged with this line during the 

ear 1889 amounted to $65,118 02, and as the extension of the 

ine will develop a territory containing coal, iron ores and 
i a considerable increase in business may be antici- 

ated. 
. The Charleston Cincinnati & Chicago Railroad is under 
construction, and will connect with the Clinch Valley Exten- 
sion of your line at Minneapolis, 80 miles from Graham, 
at which point the extension leaves the main Clinch River and 
follows its tributaries to ‘‘ Norton.” 

As the Charleston Cincinnati & Chicago Railroad in its 
course crosses the Appalachian range of mountains, it de- 
velops a rich mineral and timber territory, and it is believed 
that the line, when completed, will form an important con- 
nection for the interchange of traftic. 

The Louisville & Nashville Railroad Company is actively 
prosecuting the work of constructing its extension to Norton, 
the point of junction with your Clinch Valley Extension, and 
it is expected that its line will be completed during the latter 
part of 1890. The completion of this connection will be an 
important one for your Company, as leading to the interchange 
of a large volume of traffic. 

The completion cf your North Carolina Extension to a con- 
nection with the Cape Fear & Yadkin Valley Railroad will 
open up a most important through line for the interchange of 
traffic between Northwestern States and the States of North 
and South Carolina and the South Atlantic seaboard. 

Your Ohio Extension when completed will open up an en- 
tirely new territory for the products of Virginia, and as it will 
connect with quite anumber of other lines and systems, it will 
doubtless result in a large increase to the through traffic of 
your Company. 

At Ceredo the Ohio Extension will connect with the Eliz- 
abeth Lexington & Big Sandy Railroad for Lexington, 
Kentucky, and points beyond; with the Chesapeake & Ohio 
Railway to Cincinnati and the West; and with the Ohio 
River ilroad to Wheeling, Pittsburg & the Northeast. 
At Ironton, Ohio, the line will connect with the Cincinnati 
Hamilton & Dayton system, with the Scioto Valley Rail- 
road and with the Ohio & Northwestern Railroad. The 
Ohio Southern Railroad and the Columbus Hocking Valley 
& Toledo Railroad are within 35 miles of the line of the 
Ohio Extension, and will doubtless be extended to connect 
ee it either at the northern end of the Ceredo Bridge or at 

ronton. 





CONCLUSION. 


The proportion of operating expenses to gross earnings was 
62 per cent, as compared with 61 per cent in 1888. A material 
part of the increase of operating expenses, particularly during 
' the first six months of the year, was due to the unprecedented 
succession of storms and floods, causing washouts, landslides, 
destruction of bridges, and consequent detention and interrup- 
tion of traffic, the repairs and damages incident thereto being 
charged currently to operating expenses. 

At no previous time since the organization of the company 
has there been such activity and prosperity at all points upon 
your line as at present. Thecompletion of the many new iron 
furnaces and other industrial establishments now in course of 
construction will greatly add to its traffic and earnings. A 
very considerable increase of traffic may also be anticipated 








*Completed to Big Stone Gap April, 1890, 





from the development of the mineral and timber resources 
upon the Clinch Valley Extension, and the completion of that 
extension to a connection with the Louisville & Nashville 
Railroad will undoubtedly prove important additional sources 
of traffic and revenue. 

The traffic of the Company during the past year taxed its 
transportation and terminal facilities to the utmost. To 
insure prompt movement of trains and economy of operation, 
and to provide for increasing truffic, it will be necessary dur- 
ing the year 1890 to double-track portions of your line aggre- 
gating about 50 miles in length, to construct upon other por- 
tions of your line additional siding and passing points, and to 
provide additional terminal facilities. Additional equipment 
will aiso be required. 
+The supplemental reports, hereto attached, show that the 
companies in which your Company owns the controlling in- 
terest have (wit the exception of the Shenandoah Valley 
Railroad), in 2tJition to meeting the interest upon their 
bonded and other indebtedness, paid dividends upon their 


capital stocks. In all these companies, excepting in the Shen-. 


andoah Valley Railroad Company, your Company owns all 
the bonds and shares, with the exception of one share each 
held by the several directors. 

The net income for the year amounted to $806,654 66, equiv- 
alent to 324 per cent upon the preferred shares. Your Com- 
pany has no my debt. 

Semi-annual dividends upon the preferred shares of 11g per 
cent each were paid April 25th and October 24th. 

The Treasurer’s condensed balance sheet, and a statement 
and description in detail of the funded debt of the Company, 
is hereto appended. For full statistics of the operations of 
your line you are referred to the reports of the Comptroller 
and General Manager, which will be published in connection 
with this report. 

The Board takes pleasure in acknowledging the ability, aud 
fidelity with which the officers and employes have discharged 
the duties intrusted to them during the year. 


By order of the Bocrd, 
F. J. KIMBALL, President. 


—— 
_—— 


CONDENSED BALANCE SHEET. 


GENERAL LEDGER NORFOLK & WESTERN RR. CO., DEC. 31ST, 1889. 





Assets. 
Railroad premises, property and franchises............. $48,793,508 14 
I EEL ELE ES CE TE 5,544,210 16 
Car trusts, additional rolling stock: — 
Chargeable to principal............. $754,651 89 
as sc macinhndnane 185,136 68 939,748 57 





Securities held by trustee of 100-year mortgage 5 per 
cent loan:— 

‘Norfolk & Western RR. Co. preferred capital 

J SS I ae eee eee ARON wee $3,000,000 OO 


| West Virginia & Ironton RR. Co. stock. 105,10000 3,105,100 00 





Norfolk & Western RR. Co. common stock owned, 1,157 


Investments in other companies :— 
{ Roanoke Machine Works bonds......... $500,000 OO 
; Roanoke Machine W’ks st’k 4167 shares 364,600 00 
; Virginia Company’s stock, 993 shares... 99,300 00 
{ Old Dominion 88. Co. stock,1876 shares 187,600 00 
eo seated RR. Co. st’k, 30,571 

SO 6.6 vc cc vetewese cee jude duwenesedes 





168,563 40 


Suspense account... .................6. sabia db tileidnin ia te ion 
340,167 338 


ee ey ee 
Advances to Roanoke Machine Works, representing 








valueof materials and supplies carried by that comp’ny 383,397 75: 
Advances to Virginia Company..................... ..--. 107,750.66 
Accounts receivable (current balamces).................. 421,967 65 
dthitbddntwwedbesdecbhenceen eS ae oe 732,564 53 

' $61,785,599 24 
Liabilities. 
Capital stock—Preferred................ *$25,000,000 00 
| DEAR eee wpe 7,000,000 OO 
$32,000,000 00 
Funded Debt:— 
Divisional Liens, 
Norfolk & Petersburg RR. Co........ $496,000 00 
DOCEND Bete! OBS iniicc ik don db acacccscs 1,178,600 00 
Virginia & Tennessee RR. Co........ 1,995,900 00 
Norfolk @ Western RR. Oo. 
‘General Mortgage.................... 7,105,000 00 


New River Division First Mortgage. 2,000,000 00 
Improvement and Extension Mortg. 5,000,000 00 
Adjustment Mortgage. ............... 1,500,000 00 
\ Convertible Debenture bonds....... 525,000 00 
Clinch Valley Division First Mortg.. 2,500,000 00 
Ey omg Mortgage loan........... 2,360,000 CO 











| 100-Year Mortgage 5 per cent loan.. 2,000,000 00 
26,664,500 00 

Car Trust Lease Warrants, principal.... $754,651 89 

Do do Interest..... 185,136 68 
939,788 57 
Accrued but unmatured interest on funded debt....... 444,954 90° 
Accounts payable (current balances).-.........-.....--.. 921,033 42 
Surplus of income December 31, 1889..........-..-.--« 1,215,122 35 





$61,735,399 24 





* Includes $3,000,000 preferred capital stock deposited with trustee 
of 100-year mortgage 5 per cent loan, 


39,781 00 


57,100 00 1,208,600 00 





A eahaae ne ee Lt tala at 


oa nen sll te niin et ie neta: 
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COMMERCIAL EPITOME. 
FrIDAY NIGHT, April 25, 1890. 

The advance in the price of silver at London, aud the action 
of representatives of the dominant party at Washington upon 
the silver bill which has been so long pending in Congress, 
have been important factors in trade and speculation during 
the week under review. Cotton was the first to feel their in- 
fluence, but toward the close other staples were affected. The 
Mississippi River has broken the levees above and below New 
Orleans, a wide area of sugar lands is overflowed and portions 
of the suburbs of that city are inundated. causing no little 
suffering and much damage. General rains have fallen, doing 
good except in the Mississippi Valley, where they have been 
somewhat excessive. There are very serious labor troubles in 
Chicago, growing out of a strike of the carpenters for eight 
hours a day, and the agitation is extending to other cities. 
General trade is unfavorably influenced by the agitation of 
the many questions that are likely to cause important fluctua- 
tions in values. The canals of this State are to be re-opened 
for navigation during the coming week. 

Lard on the spot has been dull and declining, but to-day, 
though quiet, was steadier, closing at 6°05c. for prime city, 
6°65@6-671¢c. for prime Western and 6°35@6:85c, for refined 
to the Continent. The speculation in lard for future delivery 
was also at declining figures, under the free receipts of swine 
at Western markets, but to-day there was a steadier market, 
owing to pretty full purchases for account of Western 
operators. 





DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thur. Fvi. 
May delivery.... ......- ec. 675 #£246°68 6°63 6°60 6°56 6 59 
June delivery........... c. 6°81 676 670 666 663 #426658 
July delivery .......... c 691 683 676 673 669 #£26°75 
August delivery......... c. 6°45 691 6°82 6°38! 6°80 6°85 
September delivery..... ce 705 700 G8 £4689 €°85 67 
October delivery........ c 710 704 694 692 689 - 690 





Pork has been unsettled and drooping, closing dull but 
somewhat steadier at $13 75 «$14 for new mess, $10 75.@$11 
for extra prime and $13 a $15 50 for clear back. Beef is easier 
at $6 50 a$7 for extra mess, $7 754$8 for packet and $13 @ 
$14 50 for city extra India mess. Beef hams are steady at 
$14@$14°25 per bbl. 

Cut meats were irregular; pickled bellies brought more 
money, but hams and shoulders easicr; the close is quiet at 


95,@9%c. for pickled hams, 55g @5%c. for do. shoulders and 
55¢@615c. for bellies; smoked shoulders 634:@7c. and smoked 
hams 103{@ lic. Tallow firmer but quiet at 4c. Stearine 
quoted at 8@81¢c. and oleomargarine at 5°4@6c. Butter ac- 
tive; Elgin 1914 a 26c.; other creameries 12.419c. Cheese un- 
settled; State factory full cream 10@11%%c. for old and 10q@ 
1034c. for new. 

Coffee on the spot has further declined and closes at 17%c. 
for No. 7 Rio, with little doing ; an invoice of interior Padang 
sold at 2414c. The speculation in Rio options has been unsettled 
and rather dull. e advance at Havre yesterday had no 
effect here ; the large stocks here have a depressing influeace. 
To-day prices‘made a slight improvement, but the market was 
without feature, the close being steady, with sellers as follows : 


DT ccupscccsene’ 16°8*ce. | August........16°456. | Novem er...... 15°°0e. 
June...... ......16°70e. | September ....16°30c. | December ..... 15°806e. 
July ........... -16°6Uc. | October....... 16°10¢, | Jauuary........ 15°75c. 





—a decline for the week of 10@ 20 points. 
Raw sugars have shown a hardening tendency ; it is proba- 
ble that the floods about Louisiana will materially reduce the 

roduction of that State for the coming season; fair refining 
Muscovado quoted at 5@5 1-16c., and Centrifugal at 5 9-16c. 
for 96 degrees test, but the close is quiet. Refined sugars are 
quiet at 71gc. for Standard crushed. Molasses steady, with 
recent sales of three cargoes at 21c. for 50 degree test. Rice in 
steady demand and firm. The teasale on Wednesday went off 
at steady prices, except for some irregularity in country greens. 

Kentucky Tobacco has been more active, the sales aggre- 

ting 600 hhds. for export, the better grades showing more 

ness at the close. Seed leaf also in good demand; sales, 
1,350 cases, as follows: 300 cases 1887 crop Pennsylvania 
Havana Seed. 12 to 13c.; 300 cases 1888 crop Wisconsin 
Havana, 10 to 13c.; 200 cases 1888 crop Pennsylvania Havana, 
12 to 13c.; 180 cases 1888 crop State Havana, 1214 to 14c.; 120 
cases 1888 crop New England Havana, 16 to 3ic.; 100 cases 
1888 crop Dutch, private terms, and 150 cases Sundries, 614 to 
85c.; also 600 bales Havana, 65c. to $1°15 and 450 bales 
Sumatra, $1°15 to $1°80. 

On the Metal Exchange to-day Straits tin was more active 
at buoyant prices; sales were 135 tons at 20°40@20°50c. for 
May and June, and 20°50c. for July and August. Ingot cop- 

was firmer but quiet; Lake quoted at 1414c. Domestic 
Tead further advanced, with sales of 32 tons at 4:0714c. for 
May and 4°05c. on the spot. Domestic spelter is quoted at 5c. 
The interior iron markets are steadier; demand good but at 
low prices. 

Refined petroleum is again partially dearer at 7°20c. in bbls. 
and 9 20c. in cases; naphtha, 7°40c., which is easier; crude in 
bbls., 7°30c. Crude certificates have been easier owing to the 
opening of new wells and closed at 843gc. Spirits turpentine 
is lower at 39c., with more doing at the decline. Rosins in 


demand and close firmer at $1 3744,@$1 4214 for common to 
0 strained. Wool is scarcely so 
ops are dull, 


rm under freer offerings. 


COTTON. 
FRIDAY, P. M., April 25, 1390. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 19,330 bales, 
against 20,981 bales last week and 23,570 bales the previous 
week, making the total receipts since the ist of Sept., 1889, 
5,681,049 bales, against 5,388,988 bales for the same period of 
1888-9, showing an increase since Sept. 1, 1889, of 293,061 bales, 


Mon, | Tues. | Wed. | Thurs.| Fri. | Total. 





Receiptsat— | Sat. | 




















Galveston ...... 65 314 310 136 434) 639° 1,898 
E] Paso, &e...| ...... Pre Beier | pete tides | aimed pew 
New Orleans...) 571, 986 303 241° 1,701 9 3,811 
Mobile. ......... 22 57 31 69 12 21 212 
Plerida.........| ...... re eee Patrave fore: | 299] 299 
Savannah ...... 361 409 275' 124 #4«©91750 £238 + 2,157 
Brunsw’k, &¢.| ....-- EPS BS ER Teenie | iitesien | oii 
Charleston ..... 5 406 93 40| 117; 105 766 
Port Royal,&c| ...... | sadeuet weeees! wusenel svowes | secceel seceee 
Wilmington .... 3 2 5 77 4 13 104 
Wash’gton,&c’ ...... See Gree Sees Baweesl (mers: armen ° 
Norfolk......... 355° 292, «4138 4137) 264) 128 1,314 
West Point...) 615 99 289 25| 219| 507) 1,754 
N’wp’t N’s,&e.| ....-- | are rare ees Sora 583, 583 
New York......| ...... | eeees | 200 231) 385 373 1,189 
Boston ......... 179 201 103 £276 #«252) #4195 1,206 
EE A yes | ssaeen ere erty: 2,149) 2,149 
Philadelph’'a,ée| 91) 47 44 51) 13] 1,642) 1,888 
Totalsthisweek 2,267 2,813 1,791 1,407| 4,151| 6,901! 19.330 











For comparison we give the following table showing the 
week’s total receipts. the total since September 1. 1889, and 
the stock to-night, comrared with last year. 
































iesteatite a sree. . : aepege = Btoek. 
April 25. nce Sep.| This (Since Sep. 

Week. | 1,1889. | Week. | 1,1898.| 1990 | 1889. 
Galveston... 1,808 833,151, 4,747| 662,382)  4,379| 9,965 
El Paso,&e.| ...... 23,212 268 si 
New Orleans. 3,811 1,899,659 9,584 1,645,631) 85,739 141,587 
Mobile......| 212 238,662, 9839] 208,181; 8,469 7,577 
Florida ...... 299 31,898 29 Saari 4 s§ewees es 
Savannah...| 2,157, 922,244 2,645| 801,072| 10,356 14,487 
Bruns., &c.| .....- 161,450, 453) 133,042) ......) cc... 
Charleston ..| 766 316,291 2,229! 369,905 905 7,724 
P.Royal,&e|} ...... 1,883/ ...... Pe 
Wilmington.| 104) 132,634' 194! 151,215 4,337 1,532 
Wash’tn,&e,) ...... 3,749, ...... ee 
Norfolk...... 1,314 395,491. 1,546| 479,072 11,162 5,278 
West Point., 1,754 322,839, 3,850, 406,239) ......) =... 2 
NwptN.,&e! 583) 55,582 1,524) 132,672 332, 6,912 
New York...| 1,189 111,800) 4,471! 121,799] 124,134) 220,389 
Boston......| 1,206 69,565 1,927| 91,483| 6,000! 8,200 
Baltimore. ..| 2,149) 87,085, 1,327, 67,466 1.667, 4,716 
Phil'del’a,&c} 1,888 73,904 572) 45,942| 12,438, 16,981 
Totals. ....| 19,330 5,681,049 36,205.5,388,928| 269,918! 445,343 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 




















Receipisat— | 1890. | 1889. | 1888. | 1887. | 1886. { 1885. 

Galv’ston,&e) 1,898, 5,015, 1,262 182, 3,170 827 
New Orleans) 3,811! 9,584 11,674 7,923 9,874) 4,032 
Mobile....... | 212): 839, 500 106 770 178 
Savannah...) 2,157, 2,645, 4,005, 2,090) 7,143) 3,149 
Charl'st’n,&e | 766 2,229 2,209 709, 4,464 360 
Wilm’gt’n, ce! 104) 194 45) 66 811 83 
Norfolk......| 1,314) 1,546/ 4,633, 998, 6,367| 1,243 
WtPoint,&e 2,337, 5,874) 2,742 86 2,513| 1,076 
Allothers....|_6,731| 8,779| 3,571, -2,981/ «5,167; 3,798 
Tot.thisweek 19,330, 36,205) 30,641) 15,141) 40,309| 14,746 
Since Sept. 1. 5481,049 5388,92315220,725 5122,154 5039,198/4668,922 














The exports for the week ending this evening reach a total 
of 52,505 bales, of which 36,495 were to Great Britain, 750 


to France «nd 15,260 to the rest of the Continent. 


the expori» .or the week, and since September 1, 1889. 


Below are 











Week Ending April 25. 
Exported to— 











From Sept. 1. 1859. to Apr. 25, 1890 
Exported to— 









































Experts 
from— Great Conti-| Total | Great Conti- 
Brit’n.| "rance) nent. | Week.| Britain. France| nent, | Total. 
PR ccocdl ascce:E caccedl onedesl cssacd 304,770) 34.659) 132,110) 473,539 
New Orleans..| 5,325) .. ... 7,959) 18.264; 860,794/3::0,771, 526,362 1,726,027 
DC ctinsedh evedeh eoccedl . 00ces sensed GREET sesnedl cece 44,789 
EE cock: ceeeedl seochal ececedl ences 153,062) 30,226] 843,821; 527,109 
Ek wecee lh seen eneesdl eecuns 102,292) ...... 14,287; 117,179 
Charleston ....)  sscce.| oe e---| 1,650) 1,650) 51.284) 24,2446) 161,802) 240,382 
SE eae eee re a 82.988) 112,149 
Norfolk........ WehUEE cccece| secces 7,119) 224.449) ..., 37,756) 262,205 
West Point....} 1,066] cecac.] cocce 1,964; 165.908) ...... 24,020; 180.918 
N'port Nws, &c BUD cccccel cocces 229; 36,503) ...... 96) 386,599 
New York......| 14,697] 750| 2,205| 17,742| 445,145! $9,675! 135,139! 619.859 
Boston ...... B,.3BB) occ 179, 8,567) 127,118] ...... 2,993, 130,106 
Baltimore......| 2,102) ...... 8,161; 6.353) 50,164) 1,574) 654,354) 115,002 
Philadelp’a,&c} 1,581) ...... 86, 1,617) 29,003) .. ... 2,188) 32,132 
DOOR. cc cccsds 36,495 750 15,260 52.505 2.877.117 470,061) 1,470,867 |4,618,035 
Total. reae_ag.! 4.054 1.709 11.540 67.305'2.627,201 373,652 1,202,164'4,293,207 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Carey, Yale & Lambert. 24 Beaver Street. 






































Ou shipboard, not cleared —for 
, Leaving 
‘ April 25, at— | Great Other | Qoast- Stuck. 
Britain. | #* ance.| roreign| wise, | Tote. 

New Orleans... 5.023 1,278 13,198; 1,269) 20,768 64 971 

nah cceen None.| None.| None.| None. None. 8,469 
Charleston ....| None.| None., None. 600 600 305 
Savannah.....| None.| None. None. 700 700 9,656 
Galveston. .. .. 705 | None.| None. 6x0 1,385 2,994 
Norfolk.... .... 2,500, None.| None. 500 3,000 8,162 
New York...... 6,100 600 4,650; None.) 11,350) 112,754 
Other ports....| 5,500; None.| 2,500, None. 8, 16,774 

Total 1890...; 19,828 | 1,878 | 20,348 | 3,749 | 45,503 | 224,115 

Total 1889...| 29,991 2,403 | 27,139 | 11,162 70,695| 374,648 

Total 1888...| 30.270 3,102 12,564: 7,740' 43,676: 478,797 





The speculation in cottun for future delivery at this market 
was at hardening values on Saturday and Monday morning ; 
but soon after the opening on Monday a decline set in, which 
continued with little interruption down to the close of Tues- 
day’s business, when this crop had receded 12 or 14 ints 
from the best figures early on Monday. This sharp break was 
due mainly to the check upon the advancing course of the 

rice of silver, but disquieting reports of labor troubles in 

iddle Europe contributed to the depression. Not only did 
the ‘‘ longs” unload freely, but the Bears again had the cour- 
age to ‘‘ goshort,” with more freedom than during several weeks 
past, anticipdting a further decline. But on Wednesday 
silver and the Liverpool market were up again ; the sellers of 
cotton on Tuesday were active buyers to cover, and prices soon 
recovered to about the best figures of Monday. Some of the 
early advance was lost in the last hour, under sales to realize, 
but ‘‘ going short ” for a further decline was not done to any 
extent. On Thursday there was an early advance, which was 
soon lost ; but in the last hour there was renewed buoyancy, 
with some excitement, on reports of a sharpadvance in silver 
here and at London, and action at Washington upon the 
pending silver bill. Prices advanced to the bighest figure of 
the season, with heavy buying for July and August, and the 
buying for the next winter months materially increased. 
To-day the opening was a few points higher, in response to an 
important rise in Liverpool, but under free selling prices soon 
receded. The next crop was quite freely dealt in, October 
being the favorite month. Cotton on the spot was rather 
more active for export on Tuesday at easier prices; but on 
Wednesday the market was firm, with a fair demand for home 
consumption. Yesterday a better business for export was 
again reported. To-day there was a further advance of 1-16c., 
middling upland closing at 11%c. 

The total sales for forward delivery for the week are 468,300 
bales. For immediate delivery the total sales foot up this week 
6,641 bales, including 4,710 for export, 1,931 for consumption, 
—- for speculation, and —— in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—April 19 to April 25. 














UPLANDS. | Sat, | Mon|Tues Wed) Th. | Fri. 
Ordimary...... ....-. weeeee@ ld.) 934g | 9416 | 93-@ | 945 | Dia! 9 
Strict Ordinary.......-..--.-.-. yog | 95g | 95g | 95, | 95g | Oily, 
Good Ordinary........... --..-- 101g 10% 101g 101g 10 |10%6 


Strict Good Ordinary stedssaense 1019,¢ 10 5, (1019481015, 1019)¢)11 









































“Ses 113g 113g |1138 (113g 1138 |1llvi¢ 
Strict Low Middling...........- 1152 (1153 [115g |115, (1153 |11!ly, 
Rt i FEIT 11 l3yg LL y 111356 1115,4 1115),/11% 
EEE POO 12't@ 12 16 (126 (12tig (12'; [124 
Strict Good Middling........... 12% 124 $124 124 $124 (1216 
SEs tcevcsccevedeeseus D2lly¢ DAlkyg L2ALy, VA tye 1Qlry (12H 
EP SLES a aa 13¢%;2 (13%ye 134 ¢@ |13%,e 13444 113% 
GULF Sat, | Mon Tues|Wed)| Th. | Fri. 
ie iaiahitatalnind ® lb. 9% | 933 | 938 | 935 | 938 | Oir6 
DtEOGS OOMIMATT . ..0n0s cccccccces 91544 913, g 9l3,a\ 93,8) 9ls 1g) 9% 
OG GHIRET occ cccccccccccccce 1011g¢/1011,g 10'1,g1011),,)10t1, 10% 
Strict Good Ordinary........... ll1g (114g [11% l'lg 114g (1151¢ 
Low LETTS 11 ‘4 11% 1¢ jd 1 ¥46 11% jg 11%1¢6 1158 
Strict Low Middling............ 1113), 1113; g°1113),'1113)¢,1115)4 117% 
cbt vinhinwes' evesceonns ; 12 {12 12 12 12'16 
Good Middling.................. 1244 |12% [12% [12 (12% [1246 
Strict Good Middling........... L2iyg 12%i¢ 12g [121.6 |12%4¢6 (12% 
Middling RRR RTE 12% #12 127% (127% (127% |1Zl%4.6 
Gam eRlnl l ERE RE TES 133g (133g [133g (133g (1338 [13716 
STAINED. | Sat. | Mon|Tues| Wed | Th. | Fri, 
Good Ordinary...... ...... @ Ib.| 8'51¢| Sliig 8116! 81546) 8'5,,) 9 
Btrict Good Ordinary........... | 9914 | 94a | 9% q | 9%. | 916 | 958 
A eee wnsansec sabe sins 101g /10%2 (10% (1012 (1012 [10% 
Middling Se ee 11544 L1L5,2 411 ya |11 16 \L1>y 11% 














MARKET AND SALES. 
The total sales and future deliveries each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add a column which shows 




















at a glance how the market closed on same days. 

SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET ; 
Ex- | Oon- | Spec-'Tran- D’ liv 
CLOSED. port. | sump.\ul’t’n| sit. | Total. | Sales. | erige, 
i ese 3,526 563) ....| ~...-| 4,089} 33,900) ee. 
A ictideccneel cheat Ma esel ccacl an. ae ovme 
BOOSIE Scccbccocsas 475; 156] ....| ....| 631) 64,600) .... 
Wed .|Firm ............ satel’ GRGE sduel: secs]: QBAl PERE ‘bbe 
Thur.|Firm ..........- -| 709; 200, ....| ....| 909) 89,900) .... 
.. (Steady at lig ad. sees 304 weer, eens 304 119,500 eos 
Totall.... based roy ee 4,710) 1,931| ....| ....| 6,641/468,300| .... 




















































































































THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 
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* Includes sales in September, 1889, for September, 147,600; Septem. 
ber-October, for October, 640,600; September-November, for November, 
636,200; September-December, for December, 357,20; September, 
January, for January, 1,570,100; September-February, for February, 
1,125,100; September-March, for March, 2,236,9U0U. 





We have included in the above table, and shall continue each 
week to 


give, the average 
will be found under each 


di 


a 


rice of futures each day 


ver. 


for each month. It 
y following the abbreviation “A =. 2_ 


average for each month for the week is also given at bottom of table. 


Transferable Orders—Saturday, 11°80c.; Monday, 11°85c.; Tuesday, 
11°75¢e.; Wednesday, 11°85c.; Thursday, 11°85c.; Friday, 11°80c. 


The following exchanges have been made during the week: 


130 pd. to exch. 500 Dec for Au 


.02 pd. to exch. 200 April for J 
02 pd. to exch. 


y 


O01 pd. to exch. 100 April fo: May 


“02 pd. to exch. 100 April for May 
Even 200 May for June 


2,000 Apr for June | Even 900 ».ay for Aug 
‘01 pd. to exch. 600 Apr for May 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 



































figures for to-night (April 25), we add the item of exports from 
the United States, including in it the exports of Friday only. 
1890. 1889. 1888. 1887. 
Stock at Liverpool....... bales 1,111,000 889,000 82,000 1,013,000 
Btock at London............... 12,000 12,000 21,000 17,000 
Total Great Britain stock. 1,123,000 901,000 849,000 1,030,000 
Stock at Hamburg............. 4,200 2,400 3,000 4,600 
Stock at Bremen............... 124,000 37,400 44,900 51,700 
Stock at Amsterdam.... ...... 7,000 16,000 18,000 3V0,000 
Stock at Rotterdam........... 300 400 400 300 
Stock at Antwerp.............. 5,000 12,000 700 1,400 
POMEL Ge MEMIUNO. csccc cocccccccs 192,000 122,000 184,000 262,000 
Stock at Marseilles...... ...... 4,000 5,000 3,000 2,000 
Stock at Barcelona............ 94,000 1,000 66,000 56,000 
Btock at Genoa...... .......00 5,000 17,000 6,000 6,000 
Btock at Trieste ............... 3,000 10,000 7,000 12,000 
Total Continental stocks...... 438,500 303,200 333,000 426,000 
Total European stocks... .. 1,561,500 1,204,200 1,182,000 1,456,000 
India cotton afloatforEurope. 328,000 269,000 197,000 303,000 
Amer. cott’nafloatforEurope. 182,000 215,000 239,000 195,000 
Egypt,Brazil.&c.,afitforE’r’pe 19,000 17,000 54,0 50,000 
Stock in United States ports... 269,918 445,313 532,473 423,597 
Stock in U. 8. interior towns.. 73,094 71,227 188,775 73,722 
United States exports to-day. 13,712 18,474 13,203 #£=11,779 
Total visible supply....... 2,448,124 2,231,244 2,406,451 2,518,098 
ores above, the totals of American and other descriptions are as foilows: 
mericazm— 
Liverpoo) stock.......... bales 840,000 692,000 608,000 809,000 
Continental stecks............. 344,000 193,000 215,000 319,000 
American afloat for Europe... 182,000 215,000 239,000 195,000 
United States stock............ 269,918 445,343 532,473 423,597 
United States interior stocks. . 73,994 71,227 188,775 73,722 
United States exports to-day. 13,712 18,474 13,203 £11,779 
Total American............ 1,723,624 1,635,044 1,796,451 1,837,098 
Easi Indian, Brazil, éc.— 
Liverpool stock................ 271,000 197,000 220,000 204,000 
eG, ci.setcs ccvscscccece 12,000 12,000 21,000 17,000 
Continental stocks ............ 94,500 110,200 118,000 107,000 
India afloat for Europe........ 328,000 2€0,000 197,000 303,000 
Egypt, Brazil, &c., afloat...... 19,000 17,000 54,000 5v,000 
T tal East India, &c....... 724,500 596,200 681,000 


610,000 
Total American............ 1,723,624 1,635,044 1,796,451 1,837,098 
2,448,124 2,231,244 2,406,451 2,518,098 
Price Mid. Upl., Liverpool!.... 67,. d. 6d. 53ed. 554d. 
Price Mid. Upl., New York.... ll’%sc. 1015,,¢. 913;,¢. 1011). ¢. 

(=s~ The imports into Continental ports this week have been 
79,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 216,880 bales as compared with the same date 
of 1839, an increase of 41,673 bales as compared with the 
corresponding date of 1888 and a decrease of 69,974 kales 
as compared with 1887. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1888-89—is set out in detail in the 
following statement. 





Total visible supply....... 
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The above totals show that the old interior stocks have 
decreased during the week 8,356 bales, and are to-night 2,767 
bales more than at the same period last year. The receipts at 
the same towns have been 644 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 24,026 bales more than for the same time in 1888-89, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





TS 


Week onteaal 











CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
April 25. | gasur. | Mon. | Ques. | Wednes.) Thure. | Fri. 
Galveston...| 118 1144 113, 113, 1133 113 
New Orleans, 11‘i¢ 11l‘i¢6 11746 11746 lliig lliie 
Mobile......| 11s lltig | 115,g | 113,44 | 11% 113, 
Savannah ...| ll's llig 11446 1141¢ 11% 11% 
Charleston. .| 1148 114, 1lJg 1144 114 113, 
Wilmington.) 11, 11's 11's I14, 11's 114 
Norfolk......) 11% 118 Lis 11338 lil 115, 
Boston ...... 11% 117, 11% 117, 117, 11% 
Baltimore...) 115, 11% 11% 11% 11% 11% 
Philadelphia| 11%), | 12 12 12 12 12 
Augusta ..../11%;a@'4; 1158 11%, 1138 LL 3, ll’ 
Mewmphis ...) 11546 1148 113, 1138 ll7ig lliig 
St. Louis....| 11% 11% 114 115,¢ 113, 113, 
Cincinnati ..| 11% ll’ ll lll ll’ lll 
Louisville. ..; 11% 11% 114 114 11% 11% 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atianta ........ 10% | Little Rock .... 11 Raleigh ........ 11% 
Columbus, Ga. 10% | Montgomery... 1073] Rome......... . 

Columbus,Miss 10, | Nashville ...... 1114 | Seilma......... 107%, 
Eufaula........ a Natchez... .... 1144 |Shreveport.... 107%. 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 



































Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plani’ns, 
Ending— 1288. | 1289. | 1890. | 1588. { 1889. | 1690. | 1883. | 1889. | 180. 
Mech. 2!..... $3,3-0| 84,273 38,547 276,960 195,628 154,45¢| 39,470, 64,831) 17,857 
is $3,306) 51,573) 41,065) 262,737/ 175,63 «| 128,127) 19.172) 31,578 14,763 
Apr. 4. $9,563) 46,500! $4,877|}249.536 148,217/119,02 | 26,362) 14,084) 25,246 
- se. 28,504| 40,407) 23,57: |235,765/128,77%) 69,005) 14,733) 20,968/ 3,54> 
ee 27,980} 33,922) 20,98) |217,27- | 102,85*+! 90,252) 9,49"! 18,031} 12,228 
ee 30,841) 36.205) 19,336 119.870) 81,09 | 8O O8~) 19,235) 14,40%| 9,161 




















The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 5,748,688 bales; in 
1888-89 were 5,454,643 bales; in 1887-88 were 5,296,765 bales, 

2.—That, although the receipts at the outports the past week 
were 19,330 bales, the actual movement from plantations was 
only 9,161 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 14,407 bales and for 1888 they were 
13,2395 bales. 


AMOUNT OF COTTON IN SIGHT APRIL 25.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to April 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1889-99. | 1888-89. | 1887-88. | 1886-87. 

Receipts at the ports to Apr.25 5,681,049 5,388,928 5,220,725 5,122,154 
Interior stocks on April 25 in | 

excess of September 1...... 67,639) 65,715 176,040) 48,921 


Tot. receipts from plantat’ns 5,748,688 5,454,643 5,396,763 \5,171,07> 
Net overland to April 1 34,374, 843,550; 855,124) 720,395 
Southern consumpt’n toApr.1 383,000) 376,000! 349,000} 303,000 

Total in sight April 25...... 6,966,062 6,674,193 6,600,889 6,194,470 
Northern spinners takings to. | | 

PT MP Ls beans sdes sda tobeleus 1,643,638 1,645,108 1,547,421 

















1,433,967 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices to-night indicate that in portions of Texas, Mississippi 
and Arkansas the rainfall has been heavy. In Texas it was of 
great benefit, being needed, but in the other States mentioned 
it delayed planting operations. Elsewhere favorable weather 
has prevailed. In some sections planting is about completed 
and cotton is developing promisingly. 

Galveston, Texas.—It has rained hard on three days of the 
week, the rainfall reaching three inches and ninety-nine 
hundredths. Average thermometer 68, highest 78 and low- 
est 57. 

Palestine, Texas.—We have had good showers on six days 
of the week, the precipitation being one inch and thirty-four 
hundredths. Farm work is progressing well. The thermo- 
meter has averaged 70, the highest being 80 and the lowest 60, 

Huntsville, Texas.—Planting is nearly finished. Beneficial 
showers have fallen on four days of the week to the extent of 
con —_ The thermometer has averaged 72, ranging from 

2 to ° 

Dallas, Texas.—It has rained splendidly on four days of the 
wee, and just as needed. Planting is active. The ther- 
mometer has ranged from 40 to 72, averaging 56, and the rain- 
fall reached two inches and fifty hundredths. 

San Antonio, Texas.—Stands of corn are generally good, 
and much cotton is being chopped toa «tand. Prospects are 
good, There have been splendid showers on five days of the 
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week, the rainfall reaching two inches and thirty hundredths. 
Average thermometer 72, highest 86 and lowest 57. 

Luling, Texas.—It has rained bard on four days of the 
week, doing much good. The rainfall reached four inches 
and ninety hundredths. Corn stands are good and cotton is 
coming up well. The thermometer has averaged 65, the 
highest being 82 and the lowest 48. 

Brenham, Texas.—Hard rain on five days of the week has 
interrupted work in lowlands, but nevertheless has done in- 
calculable good. The rainfall reached five inches and seventy- 
three hundredths. Prospects are excellent. Average ther- 
mometer 67, highest 83, lowest 51. 1 

New Orleans, Louisiana.—We have had rain on four days of 
the week. The thermometer has averaged 69. 

Shreveport, Louisiana.—Rainfall for week one inch and two 
hundredths. Average thermometer 65, highest 77, lowest 51. 

Columbus, Mississippi.—We have had rain on three days 
-of the week to the extent of two inches and fifty-four hun- 
dredths. The thermometer kas averaged 60, the highest being 
‘70 and the lowest 44. 

Leland, Mississippi.—The weeks precipitation has been four 
inches and eighty-six hundredths. The thermometer has 
averaged 63°3, ranging from 53 to 78. 

Greenville, Mississippi—Telegram not received. 

Meridian, Mississippi.—Telegram not received. 

Vicksburg. Mississippi.—We have had rain on three days of 
the week, the rainfall reaching two inches and ninety-five 
hundredths. The thermometer has averaged 63, the highest 
being 79 and the lowest 51. , 

Little Rock, Arkansas.—The past week has been rainy and 
disagreeable, almost putting a stop to farming operations, 
rain having fallen on five days with indications of more to 
follow. The precipitation reached one inch and twenty-three 
ry ae The thermometer has averaged 62, ranging from 

to 72. 

Helena, Arkansas.—There have been heavy showers on four 
days of the week, the precipitation reaching two inches and 
thirty-three hundredths. Farmers claim that the rain has 
been about as bad as the overflow. The river is falling rapid- 
ly and will soon be off of fields near here. The thermometer 
has ranged from 45 to 72, averaging 60. 

Nashville, Tennessee.—It has rained on three days of the 
week, the rainfall reaching fifty hundredths of an inch. The 
thermometer has averaged 62, the highest being 75 and the 
lowest 44. 

Memphis, Tennessee.—Rain on three days of the week has 
delayed planting operations. The rainfall reached one inch 
and twelve hundredths. At some points in North Mississippi 
good stands of cotton have been secured. The river is within 
its banks here and all danger is past. Average thermometer 
64, highest 76 and lowest 52. 

Mobile, Alabama.—Planting is well advanced and the crop 
is developing promisingly, although somewhat delayed on 
lowlands. Rain has fallen on two days of the week to the ex- 
tent of sixty-seven hundredths of an inch. The thermometer 
has averaged 67, ranging from 52 to 78. 

Selma, Alabama.—Rain has falien on three days of the 
week, the rainfall reaching thirty-two hundredths of an inch. 
Average thermometer 65, highest 76 and lowest 51. 

Montgomery, Alabama.—The weather has been fine all the 
week, and there has been no rain. Cotton stands are good and 
the plant looks strong and healthy. The thermometer has 
ranged fror: 51 to 82, averaging 65. 

Auburn, Alabama.—We have had no rain all the week, and 
the plants are beginning to suffer for moisture. The ther- 
mometer has averaged 62°9, the highest being 79°5 and the 
lowest 49, 

Madison, Florida.—There has been no rain all the week. 
The thermometer has rahged from 52 to 85, averaging 68. 

Columbus, Georgia.—There has been no rain all the week. 
‘The thermometer has averaged 68, ranging from 59 to 78. 

Savannah, Georgia.—We have had rain on two days of the 
week to the extent of twelve hundredths of an inch. Average 
thermometer 63, highest 76, lowest 51. 

Augusta, Georgiu.—The weather has been clear and pleasant 
during the week, with light rain on two days. The rainfall 
reached twenty hundredths of an inch. Recent cool mornings 
‘damaged cotton to some extent, but the present warm change 
is beneficial. The plant is coming up nicely, yet rain is needed. 
With a continuation of existing weather and cccasional show- 
ers cottou will improve and grow rapidly. The thermometer 
has averaged 62, the highest being 81 and the lowest 39. 

Wilson, North.Carolina.—Telegram not received. 

Stateburg, South Carolina.—It has rained on two days of 
the week; and there has been frost on one morning, injuring 
‘some early cotton on lowlands. The thermometer has ranged 
from 42 to 76°4, averaging 57:3, and the rainfall reached 
eighty-five-hundredths of an inch. 

Charleston, South Carolina.—There has been no rain all the 
week The thermometer has averaged 61, ranging from 47 

o 76. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 8 
o'clock April 24, 1890, and April 25, 1889. 























Apr. 24, ’90.| Apr. 25, ’89 
Feet. Feet. 
Now Orleans......... Above low-water mark. 15°2 8° 
pall OI Above low-water mark. 28°7 17°23 
Na@ehyMile ............ Above lew-water mark. 18°3 76 
SS Above lew-water marx. 28°4 19°5 
SEAR Above teow-water mark. 49°0 23°1 











Orts are new made in feet and tenths. 


INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to April 24. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 














Shipments this week.| Shipmenis since Jan. 1. Receipis. 
Year| Grea! Conta: | Great | Conti- This | Since 
Britn.| nent. Total. Bi itain| nent. Total. Week.| Jan.1. 








1890 13,000'59,000 72,000 210,000 607,000 817,000 96,000! 1,219,000 
1889) 18,000 26,006 44,000 241,000 564,000, 805,000 69,000 1,149,000 
1888) 1,000 25,000 26,000 122,000 356,000, 478,000 67,000; 862,000 
1887 25,000'32,000 57,000, 183,000 397,000) 580,000 80,000; 935,000 

According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
27,000 bales, and an increase in shipments of 23,000 bales, and 
the shipments since January 1 show an increase of 12,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 









































Shipments for the week. Shipments since January 1. 
Great Oonti- Great 
Britain.| nent. Total. | Britain. Continent.) Total. 
Caleutta — 
eS eee 7,000 7 20,000 56,000 76,000 
1889...... | Pn 2,000 26,000 38,000 64,000 
Madras— 
Dh icsael «beens 1,000 1,000 »,000 5,000 10,000 
iid. sicnee Eh ‘diese Eel 5,000 2,000 7,000 
All others— 
ET So i See lee 13,000 16,000 29,000 
1889...... | ae 1,000 24,000 14,000 38,000 
Total all— 
Wsccuel “céenns 8,000 8,000 38,000 77,000 | 115,000 
1889...... S| ae 3,000 55,000 54,000! 109,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 5,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 




















1890. 1889. 1888. 
Shipmenis —— 
toali Europe| This | Since | This | Since | This { Since 
from— week, | Jan.1. | week. | Jan.1. | week. | Jan.1. 
Bombay. ...... 72,000 817,000) 44,000) 805,000! 26,000) 478,000 
Allother ports.| 8,000, 115,000, 3,000 109,000; 4,000; 120,000 
Total... .... 80,000, 932.000 47,000 914,000) 30,000) 598,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co.., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 






































aw . 1989-90. | 1898-89. || 1887-88. 
Receipts (cantars*).... | 
This week. ... 10,000 | 6,000 8,000 
Since Sept. 1. 3,122,000 | 2,710,000 2,855,000 
| This | Since |{ This | Since || This | Since 
| week. | Sept. 1. | week. | Sept. 1.|| week. | Sent. 1. 
Exports (pales)— | | | | | 
To Liverpool.. ...... 1,000 245,000); 1,000 21 6,000}; 4,000 232,000 
To Continent........ | 1,000/141,060)| 4,060,139,000}) 2,000) 141,000 
Total Enrope...... | 2,000 386,000 | 5,000/355,000!! 6,000/376,000 
* A cantar is 98 pounds. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both 
yarns and shirtings. The demand for both yarns and cloth 
continues good. We give the prices for witty A tence and 
leave those for previous weeks of this and last year for 
comparison: 


























1890. | 1889. 
} on» 
32s Oop.| 8% lbs, | Yi”! 32s Cop.| 8% lbs. | Gig” 
Twist. | Shirtings. Uplds! t. Shirlings. Uplas 
d. Peper 6 a ae a eS 
Mh.21/35;g@81!3g, Nominal. | 613 (7154¢@8%66 1 @7 le) 51lig 
Apralesttostts 3 a7 3 | ow (ieestle 1 ef ial sue 
pr. 4 85.:4@ @ ; 16 16 | 5: 
“il S31¢@8ll16 6 2 @7 3 | 6a [Ble @8%%.6 3 @7 3ia\ 51dz¢ 
“ 15185 g@8llig’6 3 @7 3 | 65.4 '83)g@81l)46 4 @7 41! 6 
“ 25/833 @8% 16 31207 31e! 6746/5  @8e 6 1227 2 | 6 





oa 


East InpIA Crop.—The following is from the Bombay 
Company’s (Limited) Cetton report, dated March 28: 


The local mills have been buying sparingly, chiefly in consequence of 
the continued dulness of the further Easteru markets. A movement 10 
adopt short time to the extent of a stoppage for eight days a month fs 
now on foot among the Bombay mills, and it is likely that this course 
will be adopted for the next three months. Receipts are again rather 
smnaller than »t this time last year. The arrivals of Broach have been 
very larg». The clearances of cotton have been uuusually heavy, and 
the total for the seasou is now in excess of last year. 


Jute Butts, Bacaine, &c.—There is a moderate demand 
for bagging and the market is not active. Prices are quoted 
at 6l4c. for 11¢ lbs., 634c. for 134 lbs., 71¢c. for 2 lbs. and 8)4c. 
for standard. Some business is reported in jute butts and 


paper grades are held at 1°50@1-60c. and bagging qualities 
at 13£@4)40, 





ES lem a, SN tera aA en Poet . 
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EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
























































Cctton freights the past week have been as follows: 






























































Britain for the month of March and since Oct oa - Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
1889-90 and 1888-89 as compiled by us from the British Boar 
: : _ fae: 3 3 3 
of Trade returns. It will be noticed that we have reduced oo heey 64 32 32 32 32 339 
Vv nt all to unds. “We seee eevee eece eece eeee eeee 
ihe moveme a Havre, steam....¢c.| 33 3g 3g 3g 3g 1lgq 
Do gail.... ooOe eeee eeece ee ee eeee ae me ae wa 
Yarn& Thread. Cloth. Jotal of All. Bremen. steam .. ¢. lg lg lg ly lg Ig 
pent. | ae | De indizect.c 
89-99, | 1888-9.) 1889-90., 1888-9. | ’89-90.|1888-9.| 1889-90.) 1888-9. « ea pee aes ape cose coee 
—— — —— Hamburg, steam.c.| 716 116 716 16 T16 716 
Lbs. | Lbs.| Yds. | Yds. | Lbs. | Lbs. Lbs. Lbs. Do via indirect.c.| .... hrs ; 
October...... 23,247) 26,010! 422,446) 462,527) 76,990] 44,096) 100,237) 110,106 vam. 8 | 50° 50" 50" 50* 50° . 5p* 
November...| 23,914) 22,087! 427,762 435,840) 77,775) 79,244) 101,689) 101,281 _ , ai 7 my 
December ...| 20.308| 22,176/ 395,834 898,699) 71,970) 72,490) 92,278) 91,666 ndirect..d.| .... coe cone cose sees soos 
maeenen | —-— -~---- Reval, steam ....d. M4 4 4 14 14 14 
Tot.lst quar.) 67,460, 70,223 1,247,042 1,207,066; 226,735/235,870; 204,204, 306,053 Do sail d ; 
January cecee 23,611) 23,111 413,715 431,429 75,221 78,442 98,832 OLE Barcelona,steam d. dig 51g 516 516 518 51g 
February....; 24,421/ 21,567) 447,120 408,044) £1,205) 74,190, 105,716) 95,757 | Genoa, steam .. .d.| 4@%3q | 4@%g0 | 4@%q | 4@%0 14@%39 | 140%,e 
March....... | 21,214) 26,009} 356,192 468,435 64,762) 85.170 85.97] 111.179 | preste, ateam...d. tn ae 950 “a Qo wth 
Total 2d qr.., 64,4¢ | 70,687/1,217,027 1,307,903| 221,278 237,802) 290,524) 30s.4>9 | Antwerp, steam d.| 5a9 Bao 5ag B30 Bug 59 
| | ee — — panoend 
Total 6 mos. | 136,715! 140,910!2,464,069 2,404,974 '448,013/473.63z| 584,728] 014,542 aon er 100 lba. - aon . 
VERPOOL.—By cable from Liverpool we have the following 
tockings and socks eeeee © SSS SHS SOHHHES CHHSHEEHEES 931i 1,115 9 
Sundry — *‘eeree eee eeeeee eeeeeeeeeenee 12,154 11,419 statement of the week 8 sales, stocks, &e., at that port. 
Total exports of cotton manufactures. ........-.0-06 seses- 507,816! 627,076 . 











The foregoing shows that there has been exported from the 
United Kingdom during the six months 597,516,000 lbs. 
of manufactured cotton, against 627,076,000 lbs. last year, or 
a decrease of 29,260,000 Ibs. 


THE HIGH WATER.—Numerous breaks are reported this 
week in the levees along the lower Mississippi River, due in 
considerable measure to the heavy rain and high wind. On 
Monday a break occurred at Myrtle Grove Plantation, below 
New Orleans, and the same day the levee protecting the town 
at Bayou Sara gave way. The most serious disaster recorded 
of late came, however, on the morning of the 22d; the old 
Morganza Dike in Point Coupee Parish (said to be the most 
important levee on the river) broke, overflowing the sugar belt 
of the State and entailing great damage. Two other crevasses 
occurred the same day in Point Coupee Parish, at Riche Plan- 
tation and the Taylor levee. 

In addition to the above, Tuesday’s list of disasters included 
breaks near Gardere, in East Baton Rouge Parish; the pro- 
tection levee at Vidalia and the Arnaudlia levee, near that. 
town ; the Lake Concordia levee, in Concordia Parish ; at St. 
Maurice, eight miles below Morganza, and at Borbey’s Land- 
ing, near the junction of the Mississippi and Atchafalaya 
rivers. Wednesday night four new crevasses were reported 
from points in Point Coupee Parish. Altogether there are at 
this writing some twenty breaks in the levees in the State of 
Louisiana. 

In consequence of the heavy and continuous rains in Texas, 
the rivers and bayous are very high, and travel is delayed. 


SHIPPING NEws.—The anpenee of cotton from the Unitea 
States the past week, as per /atest mail returns, have reached 
49,491 bales. So faras the Southern ports are concerned, these 
are the same exports reported 2 telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday, 
Total bales 
NEw YORK—To Liverpool, per steamers City of Berlin. 1,734 


pened Cufic, 1,540.....Germanic, 1,654.....Mount Hebron, 
1,707....Nevada, 1,498... Osmanli, 225... St. Marnock, 


2,128... Servia, 1,493.... Utopia, 907.... Victoria, 1,0¢8.. 13,974 
To Hull, per steamer Salerno, 723.................. bbenccenis ° 723 
To Havre, per steamer La Gascogne, 7£0.......... be anecease .75V 
To Hamburg, per steamer Bohemia, 300.............. ......- 3 
To Antwer}, per eteamer Friesland, 1,636................... 1,636 
Tv Genoa, per sieamer Stura, 359... 2.2.0... 2. ccccccccccccccce 35 

NEw ORLEANS—To Liverpool, per steamers City of Lincoln, 

ce Snitchin anabiiiirnseunedacebies 9,535 

To Havre, per steamer Bordeaux, 5,068 ...............0.-00. 5,068 


To Antwer,, per steamer Bordeaux, 199............ ......... 199 


GALVESTON—TO Vera Cruz, per steamer Whitney, 54........... > 54 

SAVANNAH—To Gottenburg, per bark Finland, 1,*25.... .... 2... 1,825 

NORFOLK—To Liverpovl, per steamer Endeavor, 3,953.......... 3,953 
we tees Liverpool, per steamers Michigan, 286....Scythia, 

edbhanes  shiebdidédudwe 4% eeencge jhecceeccagbeaseéeess Eee 
BALTIMORE—Lo Liverpool, per steamers Alicia, 2,374..... 

Tk. cldenass pbk thenedibesees sey ain duadnannne 13 

To Bri men, per steamers Karisiuhe, 2,841....Weser, 1,541. 4,382 

To Rotterdam, per steamer Handel, 200..................0... 200 

To Antwerp, per steamer Orpington, 100......2...2. 222.228. 10v 

PHILADELPHIA—1'0 Liverpool, per steamer Ohio, 2,182 ......... 2,182 


Total seeees © COPS SSESEF ee eseees Seas 49,491 


Ihe particulars of these shipments, arranged in our usual 
fbrm, are as follows: 








Rotter- 

Bremen dam & Genoa 

Liver- & Hum- aAnt- Gotlen- & Vera 
poul. Hull. Havre. burg. werp. burg. Cruz. Total. 
New York. 13,974 723 750 SOD LBS cccce a 339 17,742 
N. Orleans. ¥,055 ...... WOES cosce . a sausne aie 14,802 

Di: cemeee eases re ee ee 5 5 

Dn. chile ehenes epdene aes eee = =— eee - 1,825 
Norfolk.... 3,953 eeeee - seeee ss: esses eeeeee i seeee = esses 3,953 
Boston eeee 1,118 eeneecene seeeneeo é*«eee2e02°  j$jjseeeee eeneee eeenece 1,118 
Baltimore. 3,133 ..cccc cocce - 4,382 a? \weles a eeueem:: see 
Dv. 2, :aneess. enesen Sennen . edekee annus oem . tee 
Total.... 33,895 723 5,818 4,682 2,135 1,825 413 49A91 





April 4. 


pril 11. 


18 25. 








The tone of the Liverpool market for spots and futures each 
day of the week ending April 25, and the daily closing prices 
of spot cotton, have been as follows: 

















Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursed’y.| Friday. 
Market Fair In buyers’! Harden’ Fair Fair 
1:45 P. sf Firm. | business |""rayor. | tendenoy.| >usiness | business 
Mid.Upl’ds.|; €51¢ 6516 651¢ 6516 63g 6716 
Sales .......| 10,000 10,000 8,000 10,000 12,000 12,000 
Spec.&exp.; 1,0(0 1,000 1,000 1,000 1,000 »000: 
Futures. 
Market Firm Firm at Gutet at | Firm at Firm at Firm at 
L: 4 at an 1-64 ad- -64 de- © ty eed 14 ad- (2-64 @ 3-64 
45 P. M. advance. vance. cline. -64 dec. vance. advance. 
Market, ulet but 
4P.M. | Steady. | Steady. | Steady. Firm. wn Bo Easy. 




















The opening, highest, lowest and closing prices of futures at 

























































































Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated , 
sat., Apr. 19. Mon., Apr. 21. Tues., Apr. 2'2. 
Open| High | Low Clor.|| Open| High Low.|Oles. |Open;| Hig) | Low.| Clos, 
aQilaiasi;ahalal at; aiialajaia 
April ....... 617|618/|617)618 || 618|619/618/619/| 618| 618/618| 618 
April-May..| 617| 6 18| 617/618 || 618 | 619| 618 | 619||618/618/618| 618 
May-June..| 6 20 | 6 20 | 6 20| 6 20 || 620 | 621 | 620/621 |(/618|/619/618| 619 
June-July..| 6 21 | 6 21 | 6 21 | 6 21 || 6 21 | 6 22 | 621 | 622 || 620|620|620| 620 
July-Aug ..| 6 22 | 6 23 | 6 22 | 6 23 || 6 23 | 6 24 | 623 | 624 || 621 | 622/621 | 622 
August..... 6231623 623/623 || 6 23 | 624 | 6 23 | 624 |, 621| 622/621) 622 
Aug.-Sept..| 621 | 621 | 621| 621 || 6 21 | 622 | 621 | 622|| 6 20| 620); 620| 620 
September.| 6 21 | 6 21 | 621 | 6 21 || 621 | 622 | 621 | 6 22 || 620/| 620|620| 620 
Sept.-Oct...| 563 | 5 63 | 5 63 | 563 || 5 62 | 600 | 5 62 | 600 || 561/562) 561) 562 
Oct.-Nov ...| 554/554 | 554/554 || 554!555/554!565 |/553' 553/553! 553 
Nov.-Dec...| 551 | 551/551/651// 551 | 552/551 | 552//561| 551/556] 551 
Dec.-Jan...|550/551/556/ 551 || 551 | 552/551 | 552||/550/|550/550| 550 
Wednes., Apr.23.| Thurs., Apr. 24. | Fri. Apr. 25. 
Open | Bigh | Low | Clos. Open| Hig) | Lowe. Clos.| Ope: | High|Low.| Clos. 
aijaljas/atialalatlallalalalt.a 
EE 620, 621 | 620) 621 || 622 | 623) 6 22/ 623 || 627; 6271626) 626 
April-May..| 6 20 | 6 21 | 6 20] 621 || 622 | 6 23| 6 22| 623 || 627| 627 )}626! 627 
May-June..| 6 21 | 622] 6 21 | 622 || 6 22 | 6 24| 6 23 | 6 24 {| 627 | 6281626) 627 
June-July..| 6 22 | 623! 6 22| 623 || 6 25 | 6 25 | 6 25 | 6 25 || 6 28 | 6 20 oa 6 28 
July-Aug ..| 6 23 | 6 25 { 6 23 | 6 25 || 6 26 | 6 26 | 6 26 | 6 26 || 6 8y| 6 301 6 29! 6 
August. ...|6 24/625 6 24| 625 || 6 26 | 6 27 | 6 26 | 627 || 6 30 | 631 | 6 29| 6 
Aug.-Sept..| 6 22| 623 622] 623 || 624| 625] 624) 625 || 628 | 628| 627) 6 
September.| 6 22 | 6 23 | 6 22 | 6 28 || 6 24 | 6 25 | 6 24 | 6 25 || 6 28 | 625 | 6 27 6 28 
Sept.-Oct...| 563 | 600 | 563/600 || 600 | 601 | 600 | 601 || 604| 605/603) 504 
Oct.-Nov....'5 54/1 55615541556/| 556 | 557 | 556 | 557||/560| 560/559) 560 
Nov.-Dec...| 552 | 553 | 552/553 || 553 | 554/553 /554//553| 558/557) 557 
Dec.-Jan...| 551 | 552| 551) 552 || 553) 553/553 558 557/558 556| 557 















































BREADSTUFFS. 
Fripay, P. M., April 25, 1890. 
The market has been dull for flour and meal, with an unset- 
tled demand. Nominal quotations show little change, but in 
actual values paid there has been some irregularity. Hold- 
ers have not been inclined to press sales, but bids were re- 
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duced in most cases, and where business was done it was 
at easier prices. To-day the market was dull, although hold- 
ers were more inclined to make concessions. 

The wheat market has been very unsettled—subject largely 
to speculative manipulations—and yet influenced to no little 
extent by reports regarding crop prospects not only in this 
country but in Europe. The silver question has also been 
among the influences at work. The export demand has been 
less active, and yet some business has been done for export, 
including on Tuesday No, 2 Chicago spring at 96%c., deliv- 
‘ered, and on Thursday choice No. 2 spring at 9844c. The 
milling demand has been more active than last week, and 
sales embrace No. 2 red Detroit at 9714, @973gc. To-day 
the market was firmer, sippers taking 80,000 bushels, includ- 
ing No, 2 red winter for export at 963c., f.0.b. There was 
also a good demand from city millers, who bought choice 
spring at 98c. c.f.i. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT, 
Sat, Mon, Tues. Wed. Thura. Fri. 
5: 95 95% 


May delivery............ c. 96% 955, 96144 941 

June delivery.........-. CG. 447, 93% 947%, 9333 93% i $%Y37% 
July delivery ..........- c. 93 923g 93% 91% 923g 9.218 
August delivery........c. 907%: 905g, «91 8973, 90% #20 
September delivery ....c. 90% 9033 9033 895g 90 895g 
December delivery..... CG. 92%, 923g 9219 Y1% 92 917, 


Indian corn for prompt delivery was decidedly higher 
early in the week, owing to comparative scarcity and an 
urgent demand to complete cargoes. No. 2 mixed on Tues- 
day and Wednesday brought 46@46c. afloat, an advance of 
more than ilc. a bushel from the lowest figure of the season. 
Speculation sympathized to some extent with the spot 
market ; but prices weakened yesterday, under free offer- 
ings for prompt arrival, and to-day there was some further 


decline, 
DAILY OLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon, Tues. Wed. Thurs. Fri. 


May delivery..... ancsced Gc. 401g 40% 40% 405, 403g 40 
June delivery........... Cc. 4033 405, 4053 40% 40% £40 
July delivery........-... c. 41 41 41 407, 407%, 401, 


Oats were active and buoyant to the close of Wednesday's 
business. There was a good export business in white grades, 
of which about 300,000 bushels were taken, part for London. 
But the market weakened yesterday, and was again lower 
to-day, with an unsettled feeling. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS, 
Sa:. Mon, Tues, Wed, Thurs. Fro. 


May delivery............0. 30% 31% 31% #£«3i1 31% 307, 
June delivery..........c. 297%. 3U14 3044 30 301g 297, 


Rye has been dearer, with some business for export on 
Tuesday at 61@62c. for on qualities, delivered; but the 
market is lat erly dull and weak. Barley is about done for 
the season, and nearly nominal. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures) : 








FLOUR. 

Fine..... eevee ® bbl. $1 90@$2 20 ; Patent, winter........ $4 602$5 10 

Supertine..... 225@ 255 | City shipping, extras. 440@ 445 

Extra, No. 2 .....-... 260@ 305 | Rye flour, superfine... 310@ 3 25 

Extra, No. 1 ......... 3 20@ 380 i ee ——— e- 275@ 285 

DL. + ¢os00 esdesnes 340@ 410) Corn meal— 

8 raights........-...- 4U0@ 450, Western, &&........ 2352 240 

Patent, spring........ 475@ 550: Brandywine..... coo B45O ccce 

GRAIN. 

Wheat— Cc. c. 7 CG. 6. 
Spring, per bush... 85 @2101 estern..#® bu...... 54 @ 59% 
Spring No. 2....... —- @-— State and Jersey... 54 @ 60 
Red winter No.2.. 96 @ 9714) Oats—Mixed........ - 331982 36 
Red winter ....... - 80 @ 98 We tkencesneecns - 34 @ 40 

cepncgneencees 85 @ 98 No. 2 mixed ....... 34148 354 
_ No. 2 white........ 34%0@ 36 
West’n mixed..... @® 43 Barley— 
West’n mixed No.2. 42 @ 42% 2-rowed State..... 48 @ 51 
Western yellow.... 40 @ 43 4-rowed State..... 53 @ 56 
Western white..... 40 @ 43 SD dhctesencnne 65 @ 72 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending April 19, 1890, ane 
since August 1, 1889, for each of the last three vears: 





Receipts at—| Jlour. Wheat, Oorn. Oats. Barley. Rve 
Bbls.1¥61bs| Bush.60 lbs| Bush.561b | Buen.32 ib. | Bush.48l | Bu. 54 ths 





Chicago...... 89,818 106.488' 1,167,277 905,052 210,117 33.689 
Milwaukee... 77.704 62,050 19,170 59.0 159,088 16,760 
Dulath....... 15,315 211,460 14,863 a 
Minneapolis.| _—..... 514.570 a i pean. jaa ae 
Toledo....... 1,747 36,888 355,417 1,800 sad Set . cebides 
Detroit.. .. 8,215 1.0 3.276 18.462 ee 
Cleveland. .. 6,302 61.100 28,690 65,400 lt 
St. Louis..... 28.080 132,950) 771,690 158,075 87,100 8,335 
Peoria....... 1,850 21,430 224,400) 315,000 13,890 3.304 








Tot.wk. 90, 223,326 1,182,532/ 2,585,283! 1,519,948} 488,155! 62,084 
Game wk.’80.' 162.547; 944,114| 1,886,800! 1,280,300/ 259,494] 34.509 
Same wk.’83,| 271,182} | 1,820.900/ 910,454 1,450,996] 241,191] 17,098 





-+++| 8,801,804/101,007,246 122,418,700] 64,219,181] 28,000,800) 4,902,503 
1888-80 ....} 7,179,578] 78,356,473, 90,507,353) 61,499,960, 23,602,319] 4,272,689 
1887-68 ....! 9,050,044) 90.940.783 64,585,665! 64,027,844! 21,550,477] 1,665,376 


























The exports from the several seaboard ports for the week 
ening April 19, 1890, are shown in the annexed statement : 



































ro ‘a rts | Wheat. | Oorn. Flour. Oats. | Rye. Peas. 
Buah. Bush. Rbls. Bush. Bash Bush 
New York) 410,982) 680,513 77,565| 284,847 33,439, 5,280 
Boston...) = ...... 60,909} 46,503) 717 cooees! . .  sdadbs 
a 814 eee... seedie 65,406 
Montreal. Oy, Te er EE ee en econnel . dette 
Philadsl | 17.558/1,286.183| 9.24 = | scone sual. 
Baltim’re 32,000 1,029,456 88,675 30,600!  cacce on iwelbe 
N.Orl’ns.| —_........ 352,222 835 1,055 seasied coadds 
N. News.. 14,2€9; 172,785 Sees «<teeedl ~ .<esuek ahcdidiaes 
Richm’d =f + = se@@see eeeeee -eeecae eeeevee" eo #-@f8e@r, j( (js #*# *a@« 
bom — 474,209 3,592,100 252,300) a, 33,439} 70,686 
"me time 
1889 ...| 217,191 1,853,778' 149,625 7,210 cosnce! Gee 





The visible supply of grain, comprising the stocks in granary 
at the priocipal points of accumulation at lake and seaboard 
ports, and in transit by water, April 19, 1890: 


Wheat, Oorn, Oats, Rye, Barier, 
In store at— bush. bush. bush. bush. ush, 
Now York....... - 1,474,985 251,493 261,652 25,207 56,059 
Do Oat. ..... ED: enn |) aha Ga + edessas 
Albany .... ..... gig A <e 80,800 53,900 48,500 10,400 
BP GE sadneccess 708,278 865,376 136,541 50,949 140,761 
C :106ag0...... .2-- 4,156,659 6,609,344 1,022,496 578,430 162.256 
Milwaukee. ...... 614,496 one. atc 09 56,281 119,083 
— eepemmante - 6,073.181 SERGTE LEGG SSO ccesccee =. 060000 sl 
Do afloat..... i ee eee a bieee 
EE Scecccecon 7 770,198 248,012 19,731 10,745 1,753 
De croit......... oa 191,361 22,798 7,035 2,490 2,255 
1 ars 60,000 25,000 NS a Pee 125,0u 
St. Louis......... 981,976 549,493 43,913 7,129 19.569 
Ciacinnati. ...... 20,000 Ai ek NS 2) 4,000 48,00. 
Buston..... ..... e 5,907 235,400 25.837 12,277 643 
Toronto. ......... iat 1,075 9,291 104,437 
Montreal......... 183,595 66,058 97,598 54,777 88,191 
?hiladelphia..... 46,172 1,928.651 65,542 Re ae Soe 
PUnese acoceces 8,914 15,921 73,936 33,441 1,863 
Indianapolis..... 28,439 FT). OP SS — QS ac 
Haltimore........ 335,315 1,168,334 108,006 BOARS .  cusscoce 
Mi —— Dalvie 7,451,349 140,575 Tastee ‘ecndseus sadbence 
lS 290,000 eS a onmit<tte edie enanes eo 
om Mississippi. .. 66,167 123,281 4BGG0 <cctcexs exes oo 
On Lakes........ 79%,199 4,595,292 391.679 133,740 25,000 





Tor, Apl. 19,90. 24,513,272 17,855,506 3,820,624 1,046,488 911,270 
Tot. Apr. 12,’90. 26,142,639 20,525,781 4,488,850 1,340,816 1,052,602 
Tot. Apl. 20,'89. 26,989,678 14,914.963 6,769,297 1.461,850 939,460 
Tot. Apl. 21,°88. 32.633,418 8,188.223 3,373,095 314,440 1,090,166 
Tot. Apl. 23,°87. 48,674,814 1,222,542 4,417,944 358,611 561,512 








THE DRY GOODS TRADE. 
NEw YORK, Friday P. M., April 25, 1890. 

The week under review has developed a better feeling in 
the wholesale branches of the dry goods trade, and some in- 
crease in the volume of business was experienced by commis- 
sion houses, importers and jobbers alike. The weather was 
spring-like and favorable for retailers in wide sections of the 
country, and such large quantities of seasonable goods were 
taken by actual consumers that the re-order demand by the 
former was of very fair proportions. Business in commission 
circles was irregular. Domestic cotton goods have attracted 
rather more attention, owing to the upward tendency of the 
staple and because of the exceptionally small stocks of manu- 
factured goods on hand, and while there was no material in- 
crease in the volume of business in this connection, it is evi- 
dent that prices have touched bottom, and shrewd buyers will 
probably make liberal provision for the fall trade in the not 
far distant future. Domestic woolen goods ruled quiet, and 
there was only a slight improvement in the demand for im- 
ported fabrics at first hands. The eminent jobbing house of 
H. B. Claflin & Co.—the largest of its class in the world—is 
about being organized as a corporation under the title of 
the H. B. Claflin Company, with a capital of $9,000,000. This 
great house will be conducted under the same management 
as for about five years past, and under the same depart- 
mental supervision—hence th» success of the new organization 
can hardly be considered a matter of doubt. 

DoMEsTiIc WooLEN Goops.—Business in men’s-wear 
woolens continued light and unsatisfactory, the demand at 
first hands having been chiefly for small parcels of specialties 
required by the clothing trade for the renewal of assortments. 
Stocks of both heavy and light-weight cassimeres and worsted 
suitings are so well in hand that prices remain stealty on such 
makes as govern the market, and kerseys, black and colored 
beavers and meltons are under the control of orders for some 
time to come, but very little improvement in the demand for 
rough-faced overcoatings can be reported. Cloakings, stock- 
inets and Jersey cloths were in modgrate request and prices 
remain steady. Satinets were quiet in demand but fairly 
active in movement, and there was a moderate business in 
the best makes of doeskin jeans, while low and medium grade 
Kentucky jeans ruled quiet in first hand+. Wool and worsted 
dress goods were in rather better dernand for next season, and 
there was a light and irregular business in flannels, blankets 
and carpets. 

DOMESTIO COTTON Goops.—The exports of cotton goods 
from this port for the week ending April 22 were 5,222 
packages, valued at $275,320, their destination being to the 
points specified in the table below; 





nnn kgs ith eae aa ate, Hi tibet ae. 


ON eR CALE tt te OR ne coal doe 















































































































































































































































600 THE CHRONICLE [Vou L. 
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NEw YORK To A 20. Importations of Dry Goods. 
Week. |Sinee Jan. 1.|| Week. |Since Jan.1.| The importations of dry goods at this port for the week 
Great Britain................ 72 1,570 262 3,102 ending April 24, 1890, and since Jan. 1, and the same facts 
Europ wee F f f ° . a 
China. .....-.----0---00-+ -+-- 1,070 8,986 1,657 16,322 for the corresponding periods of last year are as follows : 
ndia ecccccocecoesese:| cosess . As ee ee 
Arabia........-- ms oak 300| 27733 s05| 2109 |B B| |o & = 3 
Sil ccteemncanes doe ddaanaie 2,412 ,659 24 468 g ae Puzoge s &,, ~BO-aB 4 22ees 
West Indies.................- 327 6,445 649 5,466 eg stress) | ae shrsse) io shrase 
mal kuavions nn se aes || $o| tao |Z BE Bri fig) 8 Se Bribes) 1B Br Br 
CB. cccccccececs ‘ S . ’ _ a > " ark _ 4 Se H 
South America............... 757 10,731 1,879 13,081 E Bs 8338: E| IE S$: Bist: : © Bisss 
eae | names 6} ete ae B, SEiiS] RE: Beri €) ip Bik: 
dein beinanimnitemnel 5,222 | 39,594 || 5,754| 48,627 |3 B: ii:: 8) (8 Bi ridiigss fb ririee 
eal vin Wanssuner| 11,058 || .2.... 2.900 |: SB: ftiss li i: Me sess lies F8ies | 7 
ER 5,222 | 50,652 || 5,754! 74,617 | ©! colors Bl oaal o alg tesnene 1 : <9 
= ~3] OM} Wonton CH] On) Coromtom ao wo is 
From New England mill points direct. $1381 s8S8e P 31 S38) sesh fd Slaowaan i° ~$i2 
The value of the New York exports since January 1 have | {| 5 » disls 4\5 Fey! 
ed to Ol wor, » 
been $2,315,315 in 1890, against $2,834,544 in 1889. S| Hes] camer | Bla! om PWAISS Z|@| mown | a ~= 
| OS! ORRNN [El] Oo! OME [sol Se Roel E |S 
The demand for staple cotton goods by wholesale buyers | % | %: Seuow Sla|we|] witcey |B) | biwee - § ee 
was steady, but moderate, and the jobbing trade was by no} 2| S| ESssh_ |niS| Sal eeane |R/SI Fosse id he 
means active; but there is a much firmer feeling in the| 7 ~ S| 4 3 
market, and a brisk demand in the near future is expected | ¢| %..| 4 » |elel anole » IEE] Cesc |e) 
by the shrewd¢st mill agents. Stocks of plain and colored} 2! 29! syRys $2] DH | DAPAr B|S S23 e5 2 = 7 z 
cottons are not redundant ; cotton is steadily advancing, and| | $a| E2838 S Si So| Shawn lOlealwua ne |° hee 
a somewhat higher market for certain descriptions may be | ~"2 272 2 _ | zh) Ro] MAD or a FE POWR® 3 \4 
expected as soon as jobbers and the manufacturing trade| | &) ane tte orn Sl pane ~ |B 
begin operations for next fall. Prints ruled quiet, but some | 3} uyj nomen |Floj hu] coms. ae weet |] T 
large ‘* blocks” of gingbams were closed out by jobbers at} 3| S| Saaan |giS!FF/ 5655s |4/&|S2a2S%F| 2 c 
relatively low prices. Print cloths were in moerate demand | %j| t+ wuss |F/S| ton worm [E | Sebo [>| © /F 
and dearer, 64x64 ‘*spots” having advanced to 8 5-16c. plus 1| [| RSISSSs= |ZSlESISSSS= |SEl GSSse = 
per cent, 64x64 ‘‘ futures” to 33gc. and 56x60s to 3c. at, bbe ~ PIE Teel 3 Ge  cotecen 
cin — 
tock o n _ pri > ° ri ° es S = : 5 
mediante. “ig “Eig “*Ghgl| = EE SSEEE G2) ge) SSESE Sones 
ver manufacturers......... , © ; Se | 3 . Wits | + - r > 
Guiaide specter ai. w. 10000 "080 UUNE S| AE | RENE [BS ) As] eeeee FS) ase eel E Eel: 
@ speculators (est).......... j / 0004 2 | Sr | PHAN OS [SF] Sess | LPPS@QPBs | os! _ 
iene siealetiiaieen’ - -— [al VO Beer [TN] We; he bao [Bln | Bron [§ Ss) 
Total stock (pivces)..........-... 414,000 53,000 71,000| S| Sal eeSer | Slax! Reese z #| Sssee |* |S a“ 
c 
ForEIGN Dry Goops.—The fine weather which prevailed | | | — " co] tome) (5 Oe een 1 
during the greater part of the week was the incentive to | ®| Seo| opaas Bll a2var NH) Crore |= : - 
liberal purchases on the part of consumers, and there was {| $| S$ PAS ea | OM | Saaoe 31 OsSsBs . o 
consequently a somewhat improved demand for re-assortments | #! @@!lannaow | Blan! Orns DING |) § — 
of seasonable goods at the bands of importers and jobbers, | a) » oa] ee FS ~~ “1s 
but actual businessia the whoiesale branches was only moder-| 2) 22/2 858 | |S; 22) .2NSE | ZISLQSSE isl ay 
ate. The auction rooms were well patronized, but most of | ®! o#} mance HD] OD! Ie ROS S| @~w~3IHe|/S |) & 
P| Re) Naacos my RO) roo ml reeMon 12 | © 
the goods disposed of tbrough their medium brought relatively | js | oo | %7-c. 0 | Den | ~ateameeo @i ubMsS™é S 
low prices. SIESleades | |ZlES|S86a3 | lel 8aas8 | | 
LY) ~ 
Commercial. Commercial. Financial, 
Brinckerhoff, Turner |Geo. W. Baily & Co., ie ee et ii 
& Co., COMMISSION MERCHANTS, ix Per Cent 'rust onds 
MANUFACTURERS AND DEALEKS IN conTen gprs mar BUILDING, Louisville & Nashville 
ow ork. 


COTTON SAIL DUCK 


AND ALL KINDS OF 


COTTON CANVAS FELTING DUCK 
CAR COVERING, BAGGING. 
RAVENS DUCK, SAIL TWINES, &c., 
“ONTARIO” SEAMLESS BAGS 
“AWNING” STRIPES. 
ALSO, AGENTS 
ONITED STATES BUNTING CO. 
A full supply, all Widths and Colors, always ip 


No. 109 Duane Street. 





Crenshaw & Wisner, 
16 & 18 Exchange Place, New York 
COMMISSION MERCHANTS, 


Members of the Cotton, Coffee and Produce Exch’s 
AGENCY OF 


THE HAXALL , CRENSHAW CU., 


Standard wee... ao for Shipment to Warm 
Climates always on hand.g 


ORIENT GUANO MANUFACT’G CO., 
ORIENT. L. 1. 


Standard Superphosphates. 
SULPHUR MINES COMPANY 
OF VIRGINIA, 


High Grade Pyrites. free from Arsenic. 


Dennis Perkins & Co., 


COTTON BROKERS, 
125 Pear] Street, New York, 
Orders for Spot Cottom and Futures prompti 
executed. 


Geo. Copeland & Co., 


OOTTON BROKERS, 
134 PEARL STREET, NEW YORK, 











Special attention given to the purchase and sale 
of Cotton for future delivery. 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTING 
and SHEETINGS,| 


PRINTS, DENIMS, TICKS, DUCKS, &o. 
Towels, Quilts, White Geods and Hosiery 
Drilis, Sneetings, éc., for Fxport Trade. 


JOHN L. BULLARD. HENRY H. WHEELER. 


Bullard & Wheeler, 


119 MAIDEN LANE, 
NEW YORK, 
Cotton and Bagging Commission 
Merchants, 
IMPORTERS OF IRON COTTON TIES. 











ESTABLISHED 18655. 


Eugene KR. Cole. 
STATIONER AND PRINTER. 


es Banks, Bankers, 8tock Brokers ana Uo 
ratio Aah complete outiits of Account Books acd 


wa oe New conoerns organising will have their order 
promptly executed. 


Ro. 1 “WILLIAM STREET, 
(HANOVER SQUARE. 


JOSEPH GILLOTT'S 


STEEL PENS. 


GOLD MEDAL, Paris ExPosiTion, 1889. 


THE MOST PERFECT OF PENS, 








Railroad Company. 
OFFICE OF THE 
LOUISVILLE & NASHVILLE RR. co. 
50 AND 52 EXCHANGE PLACE, 
NEW YORK, Jan. 28, 1890. ) 

Notice is hereby given, pursuant to a provis- 
lon contained in the trust bonds of the Louis- 
ville & Nashville Railroad Company, dated 
March 1, 1882,secured by mortgage to Edward 
H. Green and Jobn A. Stewart of same date, 
under which bonds to the amount of Ten 
Million Dollars were originally issued, which 
are outstanding except so far as redeemed by 
Sinking Fund, that the Louisville & Nashville 
Railroad Company hereby avails of the pro- 
vision in said bonds to redeem the same at 10 
per cent premium (110), and that the same 
will be paid at such rate, with accrued interest, 
at the oftice of the company, 52 Exchange 
Place, New York, on May 1, 1890, at which 
date interest on said bonds will cease. 

This notice is given and advertised for three 
months, pursuant to the provisions in said 
bonds. 


LOUISVILLE & NASHVILLE RAILROAD CO. 
By EX. NORTON, President. 
TED 


UNION MUTUAL 
Life Insurance Company 


PORTLAND, MAINE. 
INCORPORATED 13548, 
JOHN E. DE WITT, President. 
Its plans are varied and adapted to all 














There is nothing in Life Insurance 
not furnish bay peoatably : and tatginntbly. 

Send to the y’s Hom rtland, Me. 
or any of its te Agente f for r publications de desoribin its 
MAINE L Pou RAy 
“A” or its 7 PER SCENT. G RAUHERD BOND 
POLICY, of Bond 


Polictes; al f i tay the 
Maime Non- “For fe or Pamphlet,” expla ge ah 
paid th ee 














